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to such filing requirements for the past 90 days.
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File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shorter period that
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Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See the definitions of large accelerated filer, accelerated filer and smaller reporting company in Rule 12b-2 of the Exchange Act.
(Check one):

Large accelerated filer p Accelerated filer Non-accelerated filer ~ Smaller reporting company
(Do not check if a smaller reporting company)
Indicate by check mark whether the registrant is a shell company (as defined in Exchange Act Rule 12b-2).
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As at September 30, 2015, Potash Corporation of Saskatchewan Inc. had 834,948,893 Common Shares outstanding.
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Part I. Financial Information

Condensed Consolidated Statements of Income

Unaudited In millions of US dollars except as otherwise noted

Three Months Ended September 30Wine Months Ended September 30

2014 2014
Sales (Note 2) $ 1,641 $ 5,213
Freight, transportation and distribution (141) (465)
Cost of goods sold 911) (2,847)
Gross Margin 589 1,901
Selling and administrative expenses 49) (172)
Provincial mining and other taxes (52) (175)
Share of earnings of equity-accounted
investees 20 85
Dividend income 7 100
Impairment of available-for-sale investment (38)
Other income (Note 3) 5 36
Operating Income 520 1,737
Finance costs (G (142)
Income Before Income Taxes 473 1,595
Income taxes (Note 4) (156) (466)
Net Income $ 317 $ 1,129
Net Income per Share
Basic $ 0.38 $ 1.34
Diluted $ 0.38 $ 1.33
Weighted Average Shares Outstanding
Basic 829,506,000 840,837,000
Diluted 835,835,000 847,429,000

(See Notes to the Condensed Consolidated Financial Statements)
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Condensed Consolidated Statements of Comprehensive (Loss) Income

Unaudited In millions of US dollars

Three Months Ended September 30 Nine Months Ended September 30
(Net of related income taxes) 2014 2014
Net Income $ 317 $ 1,129
Other comprehensive loss
Items that have been or may be
subsequently reclassified to net income:
Auvailable-for-sale investments (1)

Net fair value loss during the period (229) (194)
Cash flow hedges

Net fair value loss during the period ? (6) @)
Reclassification to income of net loss 3 7 20
Other (1) 3
Other Comprehensive Loss (229) (178)
Comprehensive (Loss) Income $ 88 $ 951

(1) Available-for-sale investments are comprised of shares in Israel Chemicals Ltd., Sinofert Holdings Limited and
other.

(2) Cash flow hedges are comprised of natural gas derivative instruments and treasury lock derivatives and were net of
income taxes of $11 (2014  $3) for the three months ended September 30, 2015 and $23 (2014  $4) for the nine
months ended September 30, 2015.

() Net of income taxes of $(7) (2014  $(3)) for the three months ended September 30, 2015 and $(21) (2014  $(11))
for the nine months ended September 30, 2015.

(See Notes to the Condensed Consolidated Financial Statements)
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Condensed Consolidated Statements of Cash Flow

Unaudited In millions of US dollars
Nine Months Ended
Three Months Ended September 30 September 30
2014 2014
Operating Activities
Net income $ 317 $ 1,129

Adjustments to reconcile net income to
cash provided by operating activities

(Note 5) 266 821
Changes in non-cash operating working

capital (Note 5) ©)] (49)
Cash provided by operating activities 574 1,901

Investing Activities
Additions to property, plant and

equipment (303) (726)

Other assets and intangible assets 2) (12)

Cash used in investing activities (305) (738)

Financing Activities

Proceeds from long-term debt obligations 737

Repayment of long-term debt obligations (500)

Proceeds from (repayment of) short-term

debt obligations 55 14

Dividends (281) (857)

Repurchase of common shares (1,065)

Issuance of common shares 2 32

Cash used in financing activities (224) (1,639)

(Decrease) Increase in Cash and Cash

Equivalents 45 476)

Cash and Cash Equivalents, Beginning

of Period 107 628

Cash and Cash Equivalents, End of

Period $ 152 $ 152

Cash and cash equivalents comprised of:

Cash $ 63 $ 63

Short-term investments 89 89
$ 152 $ 152

(See Notes to the Condensed Consolidated Financial Statements)
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Condensed Consolidated Statements of Changes in Equity

Unaudited In millions of US dollars

Accumulated Other Comprehensive

Income
Net Net
unrealized loss on Total
gain on derivatives Accumulated
available-fdesignated as Other
Share Contributed sale cash flow ComprehensiveRetained  Total

Capital Surplusinvestments hedges Other Income Earnings Equity
Balance December 31, 2014% 1,632 $ 234 $623 § (119 $ (1) $ 503 $ 6423 $ 8,792

Net income 1,069 1,069
Other comprehensive loss (391) 3) @) 401) (401)
Dividends declared 957) 957)

Effect of share-based
compensation including

issuance of common shares 56 ) 54
Shares issued for dividend
reinvestment plan 32 32

Balance December 31,2013% 1,600 $ 219 $ 780 $ (105 $ (2) $ 673 $ 7,136 $ 9,628

Net income 1,129 1,129
Other comprehensive (loss)

income (194) 13 3 (178) (178)
Shares repurchased (53) 2)



