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Economic and market conditions change frequently.

There is no assurance that the trends described in this report will continue or commence.

This report, including the financial information herein, is transmitted to shareholders of the Funds for their information. It is not a
prospectus. Past performance results shown in this report should not be considered a representation of future performance. Statements
and other information herein are as dated and are subject to change.
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Apollo Tactical Income Fund Inc.
Manager Commentary (unaudited)

as of June 30, 2013

Dear Shareholders,

We would like to start by saying thank you for your interest in the Apollo Senior Floating Rate Fund Inc. and the Apollo Tactical Income Fund
Inc. (the Funds ). We appreciate the trust and confidence you have placed with us through your investment in the Funds.

The first four and a half months of 2013 were characterized by a risk on equity market and aggressive yield grab across the fixed income
markets, while the last month and a half of the second quarter was characterized by a rush for the exits in fixed income prompted by a move
higher in U.S. Treasury rates on speculation regarding the Fed s plan to taper its asset purchase program. Unlike previous years, in which strong
starts gave way to weakness initiated by macroeconomic concerns, such as those surrounding credit conditions in Europe, such concerns had
largely been moved to the backburner in 2013 in the wake of the European Central Bank s aggressive steps to backstop continental sovereigns

and banks. Strong technicals combined with solid credit fundamentals fueled a rally in the U.S. fixed income markets that drove yields to all

time lows for many asset classes.

From the beginning of the year through mid-May 2013, the leveraged loan market returned 3.23% (as measured by the S&P/LSTA Leveraged
Loan Index). Over the same period, the high-yield market returned 5.49% (as measured by the BofA Merrill Lynch High-Yield Master II Index)
while the investment-grade bond market returned 0.47% (as measured by the BofA Merrill Lynch U.S. Corporate Master Index). Both loans and
bonds enjoyed strong demand from both retail and institutional investors during the period. Retail loan funds enjoyed historic inflows with $25.0
billion pouring in through mid-May 2013, easily topping 2010 s previous full year record of $17.9 billion. In addition, the resurgence in
collateralized loan obligations ( CLOs ) issuance continued with $36.3 billion of volume through the same date. High-yield bonds experienced
more moderate retail inflows with approximately $2.6 billion through mid-May 2013, but this was supplemented from cash balances generated
by inflows from 2012, which totaled $22.6 billion. This seemingly unrelenting quest for yield drove investment grade and high-yield bonds
down to 2.66% and 5.03%, as measured by the BofA Merrill Lynch U.S. Corporate Master Index & JPMorgan U.S. High-Yield Bond Index,
respectively, at their respective late April / early May lows. In the loan market, the excess demand led to an unprecedented amount of repricing
transactions, which resulted in a 25 basis point reduction in the average coupon of the JP Morgan Leveraged Loan Index from 5.02% to 4.77%
over the period. Despite these repricings, the average loan in the index continued to trade above par, demonstrating the strength of demand for
loans.

However, market tone began to shift over the course of May amid increasing speculation that the Fed would begin to cut back on the extent of its
quantitative easing programs. The 10-year U.S. Treasury traded from a yield of 1.63% at the beginning of May to 2.13% on May 31, 2013. As
bond prices move in the opposite direction of yields, this led to price declines across many fixed income asset classes as yields moved higher in
tandem. Investors, worrying about a decline in bond prices in a rising interest rate environment and perhaps simply taking a warranted pause
from a market that had reached historic heights, pulled money out of investment-grade and high-yield bond funds at a record pace. In the 6
weeks leading up to the end of the second quarter of 2013, redemptions from high-yield funds totaled $12.3 billion, or nearly 7.4% of total asset
under management ( AUM ) according to S&P/LCD News. In order to meet these redemption requests, managers were forced to sell assets into
the market, pushing prices down and yields up. After bottoming at 5.03% on May 7, 2013, high-yield bonds hit a year to date high of 6.95% on
June 25, 2013 before stabilizing. Loans traded off in sympathy with high-yield due to relative value considerations and the fact that loans were
also being sold by funds in order to meet their redemptions. After hitting 4.78% on May 16, 2013, the yield to maturity on the JPMorgan
Split-BB Leveraged Loan Index widened to 5.47% before settling in at 5.41% on June 28, 2013. However, despite trading off slightly, demand
for loans continued to be strong as inflows into retail loan funds continued unabated in the midst of the outflows from high-yield funds,
averaging $1.2 billion per week over the same time period that high-yield lost 7.4% of their AUM to outflows. In addition, CLO issuance totaled
approximately $18.6 billion during the second quarter of 2013. This led loans to outperform high-yield bonds for the first time in a while. As a
comparison, high-yield bonds (as per the JPMorgan Liquid High-Yield Index) traded down $6.37 on average while loans (as per the JPM Liquid
Leveraged Loan Index) only traded down $1.37, or about one-fifth the volatility seen in high-yield. From the middle of May through the end of
the second quarter of 2013, high-yield bonds lost 3.53% while loans declined 0.80% before ending the second quarter of 2013 with year to date
gains of 1.79% and 2.31%, respectively.
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As one could expect given market conditions through mid-May, the first half of 2013 saw a modest erosion in credit fundamentals.
Year-over-year revenue and EBITDA growth continued to be moderate, growing 2.2% and 0.1%, respectively, which should not be surprising
given the stagnant overall global economy. Given the amount of debt issued during the first half of 2013, in particular for uses such as leveraged
recapitalizations, overall leverage metrics for high-yield issuers

4 | Semi-Annual Report
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Apollo Senior Floating Rate Fund Inc.

Apollo Tactical Income Fund Inc.
Manager Commentary (unaudited) (continued)

as of June 30, 2013

increased slightly, from approximately 4.1x at the end of 2012 to approximately 4.2x at the end of the first quarter of 2013. This compares to a
post-credit crisis high of around 5.2x in 2009. While it is possible we may see some further erosion in credit metrics as the year goes on, we
believe the overall fundamental health of the credit markets continues to be fairly good and defaults (by number of issuers) are expected to
remain below their historical averages. Assuming additional interest rate increases are driven by a strengthening economy, we believe that the
high-yield and loan markets should be poised to perform well. However, as we have seen during previous periods of volatility and as we were
reminded of during the last few weeks of May and into June, as the market adjusts to the inevitability of Fed tapering and absorbs a variety of
different reports on the health of the U.S. and global economies, there are likely to be periods of volatility that can create opportunities for
investors to put money to work at advantageous levels.

We appreciate your interest and support in the Funds. If you have any questions about the Funds, please call 1-888-301-3838, or go to our
website at www.agmfunds.com.

Sincerely,

Apollo Credit Management, LLC

Semi-Annual Report | 5
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Apollo Senior Floating Rate Fund Inc.
Financial Data

as of June 30, 2013 (unaudited)

Portfolio Composition (as % of Current Market

Value of Investment Securities)

First Lien Senior Secured Loans 82.3%
Senior Secured Bonds 2.6%
Second Lien Secured Loans 9.8%
Second Lien Secured Bonds 0.5%
Senior Unsecured Loans 0.8%
Senior Unsecured Bonds 4.0%

Portfolio Characteristics (a)

Weighted Average Floating-Rate Spread 4.89%
Weighted Average Fixed-Rate Coupon 9.68%
Weighted Average Days to Reset (floating assets) 60
Weighted Average Modified Duration in years (fixed assets) 4.57
Average Position Size $ 2,064,059
Number of Positions 210
Weighted Average Rating B

Credit Quality (b)

BBB- or Higher 0.2%
BB 11.4%
B 78.9%
CCC+ or Lower 8.3%
Not Rated 1.2%

Top 5 Industries (as % of Current Market Value of

Investment Securities) (¢)

Banking, Finance, Insurance and Real Estate 13.7%
Services: Business 12.4%
Media: Broadcasting & Subscription 7.5%
Telecommunications 7.5%
Healthcare & Pharmaceuticals 6.2%
Total 47.3%

Top 10 Issuers (as % of Current Market Value of

Investment Securities) (d)

First Data Corp. 2.5%
Univision Communications, Inc. 1.4%
Brock Holdings III, Inc. 1.4%
Intelsat 1.3%
Tervita Corp. 1.3%
BATS Global Markets, Inc. 1.3%
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Smart & Final, Inc. 1.3%
Harvey Gulf, LLC 1.2%
Onex Carestream Finance LP 1.2%
WideOpenWest Finance, LLC 1.2%
Total 14.1%

Performance Comparison

Since
Inception
Six Months on Feb. 23,
Ended 2011 to
June 30, June 30,
2013 2013
AFT - Stock Price (e) 8.25% 6.33%(f)
AFT - NAV (e) 4.01% 6.50%(f)
S&P/LSTA Leveraged Loan Index 2.31% 11.03%

(a) Averages based on par value of investment securities, except for the weighted average modified duration, which is based on market value.

(b) Credit quality is calculated as a percentage of fair value of investment securities at June 30, 2013. The quality ratings reflected were issued by Standard &
Poor s Ratings Group ( Standard & Poor s ), a nationally recognized statistical rating organization. Credit quality ratings reflect the rating agency s opinion of the
credit quality of the underlying positions in the Fund s portfolio and not that of the Fund itself. Credit quality ratings are subject to change.

(c) The industry classifications reported are from widely recognized market indexes or rating group indexes, and/or as defined by Fund management, with the
primary source being Moody s Investors Service ( Moody s ), a nationally recognized statistical rating organization.

(d) Holdings are subject to change and are provided for informational purposes only.

(e) Performance reflects total return assuming all distributions were reinvested at the dividend reinvestment rate. Past performance does not necessarily indicate
how the Fund will perform in the future. The performance information provided does not reflect the deduction of taxes that a shareholder would pay on
distributions received from the Fund.

(f) Annualized.

6 | Semi-Annual Report
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Apollo Tactical Income Fund Inc.
Financial Data

as of June 30, 2013 (unaudited)

Portfolio Composition (as % of Current Market

Value of Investment Securities)

First Lien Senior Secured Loans 40.0%
Senior Secured Bonds 15.2%
Second Lien Secured Loans 6.1%
Second Lien Secured Bonds 3.9%
Senior Unsecured Bonds 23.8%
Junior Subordinated Bonds 1.7%
Asset-Backed Securities 9.3%

Portfolio Characteristics (a)

Weighted Average Floating-Rate Spread 5.36%
Weighted Average Fixed-Rate Coupon 8.85%
Weighted Average Days to Reset (floating assets) 43
Weighted Average Modified Duration in years (fixed assets) 4.40
Average Position Size $ 2,991,011
Number of Positions 130
Weighted Average Rating B

Credit Quality (b)

BB 18.3%
B 66.8%
CCC+ or Lower 14.9%

Top 5 Industries (as % of Current Market Value of

Investment Securities) (¢)

Banking, Finance, Insurance and Real Estate 16.9%
Structured Finance 9.3%
Healthcare & Pharmaceuticals 7.6%
Energy: Oil & Gas 7.3%
Services: Business 6.7%

Total 47.8%
Top 10 Issuers (as % of Current Market Value of

Investment Securities) (d)

Gentiva Health Services, Inc. 2.9%
First Data Corp. 2.8%
TPC Group, Inc. 2.7%
Avaya, Inc. 2.5%
StoneMor Partners LP/Cornerstone Family Services of West Virginia 2.4%
Tervita Corp. 2.2%
Cenveo Corp. 2.1%

Table of Contents 11
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Sidewinder Drilling, Inc.
DynCorp International, Inc.
Molycorp, Inc.

Total

Performance Comparison for the period ended

June 30, 2013

AIF - Stock Price (e)
ATF - NAV (e)
S&P/LSTA Leveraged Loan Index

2.1%
2.1%
2.0%
23.8%

Since

Inception
on Feb. 25,

2013
(8.43)%(1)
0.08%(f)

1.06%

(a) Averages based on par value of investment securities, except for the weighted average modified duration, which is based on market value.
(b) Credit quality is calculated as a percentage of fair value of investment securities at June 30, 2013. The quality ratings reflected were issued by Standard &
Poor s. Credit quality ratings reflect the rating agency s opinion of the credit quality of the underlying positions in the Fund s portfolio and not that of the Fund

itself. Credit quality ratings are subject to change.

(c) The industry classifications reported are from widely recognized market indexes or rating group indexes, and/or as defined by Fund management, with the

primary source being Moody s.

(d) Holdings are subject to change and are provided for informational purposes only.

(e) Performance reflects total return assuming all distributions were reinvested at the dividend reinvestment rate. Past performance does not necessarily indicate
how the Fund will perform in the future. The performance information provided does not reflect the deduction of taxes that a shareholder would pay on

distributions received from the Fund.
(f) Not annualized.
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Apollo Senior Floating Rate Fund Inc.
Schedule of Investments

June 30, 2013 (unaudited)

Principal
Amount ($) Value ($)

Senior Loans (a) - 136.4%
AEROSPACE & DEFENSE - 6.9%
CAMP Systems, Inc.
First Lien Refinanced Term Loan, 5.25%, 05/31/19 1,310,100 1,325,926
Second Lien Initial Term Loan, 10.00%, 11/30/19 1,000,000 1,026,875
Deltek, Inc.
First Lien Term Loan, 5.00%, 10/10/18 2,309,228 2,307,600
Second Lien Term Loan, 10/10/19 (b) 1,091,000 1,104,638
ILC Industries, LLC
First Lien Term Loan, 07/11/18 (b) 4,784,333 4,760,411
Scitor Corp.
Term Loan, 5.00%, 02/15/17 3,638,098 3,565,336
Sequa Corp.
Initial Term Loan, 5.25%, 06/19/17 965,150 969,170
SI Organization, Inc. (The)
New Tranche B Term Loan, 5.50%, 11/22/16 245,606 245,299
SRA International
Term Loan, 6.50%, 07/20/18 4,885,901 4,867,579

20,172,834
AUTOMOTIVE - 3.9%
Autoparts Holdings Ltd.
First Lien Term Loan B, 6.50%, 07/29/17 325,263 323,029
Second Lien Term Loan, 10.50%, 01/29/18 2,000,000 1,952,500
Chrysler Group LLC
Term Loan B, 4.25%, 05/24/17 4,353,841 4,376,982
Metaldyne Company LLC
USD Term Loan, 5.00%, 12/18/18 3,061,615 3,077,887
Transtar Industries, Inc.
First Lien Term Loan, 5.50%, 10/09/18 (c) 190,560 192,049
Second Lien Term Loan, 9.75%, 10/09/19 (¢) 1,500,000 1,539,375

11,461,822
BANKING, FINANCE, INSURANCE AND REAL ESTATE - 15.9%
Alliant Holdings I, LLC
Initial Term Loan, 5.00%, 12/20/19 1,421,855 1,424,521
American Capital, Ltd.
Senior Secured Term Loan, 5.50%, 08/22/16 1,409,000 1,416,637
Amwins Group
First Lien New Term Loan, 5.00%, 09/06/19 1,450,710 1,458,573
Asurion, LLC
Incremental Tranche B-1 Term Loan, 4.50%, 05/24/19 1,734,608 1,722,032

BATS Global Markets, Inc.
Term Loan, 7.00%, 12/19/18 5,550,000

Principal

5,588,156

Amount ($) Value ($)

BANKING, FINANCE, INSURANCE AND REAL ESTATE (continued)
Compass Investors Inc.

Table of Contents 13
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Initial Term Loan, 5.25%, 12/27/19

Duff & Phelps Corp.

Initial Term Loan, 4.50%, 04/23/20

EZE Software Group LLC

Initial First Lien Term Loan, 4.75%, 04/06/20
Initial Second Lien Term Loan, 8.75%, 04/05/21
Hamilton Lane

Term Loan B, 5.25%, 02/28/18 (c)

ION Trading Technologies S.A.R.L. (Luxembourg)
First Lien Term Loan, 4.50%, 05/22/20 (d)
Knight Capital

Term Loan B, 11/30/17 (b)

Medical Card System, Inc.

Term Loan, 11.97%, 09/17/15 (c)

MMM Holdings, Inc.

MMM Term Loan, 9.75%, 12/12/17

MSO of Puerto Rico, Inc.

MSO Term Loan, 9.75%, 12/12/17

National Financial, LLC

Term Loan B, 06/19/20 (b)

Ocwen Loan Servicing, LLC

Initial Term Loan, 5.00%, 02/15/18

RBS Worldpay

Term Loan B, 11/29/19 (b)

Sedgwick Claims Management Services, Inc.
First Lien Term Loan B, 06/12/18 (b)

Second Lien Term Loan, 12/12/18 (b)

SG Acquisition, Inc.

First Lien Initial Term Loan, 7.25%, 12/21/18 (c)
Ship Luxco 3 S.a.r.l. (RBS Worldpay)

Term Loan C, 08/06/19 (b)

VFH Parent, LLC

Term Loan, 5.75%, 07/08/16

Walter Investment Management Corp.
Tranche B Term Loan, 5.75%, 11/28/17

8 | See accompanying Notes to Financial Statements.
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4,347,155
1,531,000

675,000
500,000

886,548
1,092,000
737,000
5,122,441
873,241
635,084
5,190,000
800,993
320,000

500,000
389,000

2,830,775
650,000
3,322,167

4,549,628

4,372,977
1,536,741

677,251
506,665

884,332
1,088,811
728,709
5,148,053
881,973
641,435
5,179,205
807,336
320,301

501,458
392,647

2,837,852
653,114
3,353,312

4,572,376

46,694,467
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Apollo Senior Floating Rate Fund Inc.
Schedule of Investments (continued)

June 30, 2013 (unaudited)

Principal
Amount ($) Value ($)
Senior Loans (a) (continued)
BEVERAGE, FOOD & TOBACCO - 3.0%
AdvancePierre Foods, Inc.
First Lien Term Loan, 5.75%, 07/10/17 997,500 1,003,111
Second Lien Term Loan, 9.50%, 10/10/17 3,000,000 3,064,500
Arysta LifeScience Corp.
Second Lien Term Loan, 8.25%, 11/30/20 1,028,000 1,015,150
Arysta LifeScience SPC, LLC
Initial First Lien Term Loan, 4.50%, 05/29/20 1,207,000 1,197,199
Performance Food Group, Inc.
Initial Term Loan, 6.25%, 11/14/19 2,552,000 2,539,240
8,819,200
CAPITAL EQUIPMENT - 1.8%
Tank Holding Corp. (Roto Acquisition Corp.)
Term Loan 1, 4.25%, 07/09/19 3,490,992 3,473,537
Tomkins PLC
Second Lien Initial Term Loan, 9.25%, 05/11/20 1,600,000 1,652,000
5,125,537
CHEMICALS, PLASTICS, & RUBBER - 5.3%
Al Chem & Cy S.C.A. (Luxembourg)
Tranche B-1 Term Loan, 4.50%, 10/04/19 (d) 431,247 429,630
Tranche B-2 Term Loan, 4.50%, 10/04/19 (d) 223,753 222914
Arizona Chemicals
Term Loan, 5.25%, 12/22/17 941,003 949,707
Cyanco Intermediate Corp.
Term Loan, 05/01/20 (b) 4,114,196 4,111,624
DuPont Performance Coatings
Initial Term Loan B, 4.75%, 02/01/20 4,057,330 4,064,444
Ineos US Finance LLC
Cash Dollar Term Loan, 4.00%, 05/04/18 3,184,417 3,125,219
Tronox, Inc. (Netherlands)
New Term Loan B, 4.50%, 03/19/20 (d) 744,000 748,736
Univar, Inc.
Term Loan B, 5.00%, 06/30/17 1,882,702 1,841,650
15,493,924
CONSUMER GOODS: DURABLE - 3.2%
Freedom Group
Term Loan B, 5.50%, 04/19/19 2,830,743 2,834,296
Serta Simmons Holdings, LLC
Term Loan, 5.00%, 10/01/19 2,908,710 2,913,073
SRAM, LLC
First Lien Term Loan, 4.00%, 04/10/20 3,703,755 3,671,347
9,418,716

Table of Contents
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CONSUMER GOODS: NON-DURABLE - 3.8%
Allflex Holdings IIT

Second Lien Term Loan, 06/07/21 (b)
Armored AutoGroup, Inc.

New Term Loan, 6.00%, 11/05/16
Bausch & Lomb Inc.

New Parent Term Loan, 4.00%, 05/18/19
Fender Musical Instruments Corp.

Initial Term Loan, 5.75%, 04/03/19

IG Investments Holdings, LLC

First Lien Term Loan, 6.25%, 08/25/16
Polyconcept

Term Loan, 06/28/19 (b) (c)

CONTAINERS, PACKAGING AND GLASS - 2.7%
Berlin Packaging LLC

Term Loan 1B, 4.75%, 04/02/19

Pelican Products, Inc.

First Lien Term Loan, 7.00%, 07/11/18 (c)

Reynolds Group Holdings Inc.

U.S. Term Loan, 4.75%, 09/28/18

ENERGY: OIL & GAS -5.8%

BBTS Borrower LP

Term Loan, 7.75%, 06/04/19

EMG Utica, LLC

Term Loan, 4.75%, 03/27/20

Harvey Gulf, LLC

Term Loan A, 5.00%, 06/14/18 (c)

Pacific Drilling S.A.

Term Loan, 4.50%, 06/03/18

Powerteam

Delayed Draw Term Loan, 05/06/20 (b)
Initial First Lien Term Loan, 4.25%, 05/06/20
Samson Investment Co.

Initial Second Lien Term Loan, 6.00%, 09/25/18
Sprint Industrial Holdings

First Lien Term Loan, 7.00%, 05/14/19

Total Safety

First Lien Term Loan, 5.75%, 03/13/20 (c)

ENVIRONMENTAL INDUSTRIES - 2.4%
Advanced Disposal
Term Loan B, 4.25%, 10/09/19

Table of Contents

Principal
Amount ($)

2,400,000
1,597,335
1,043,681

500,000
3,152,270

2,586,000

500,000
4,794,829

2,619,682

2,756,093
1,553,000
5,290,000
1,282,000

213,667
1,709,402

1,273,000
1,800,000

1,262,835

1,250,708

Value ($)

2,410,512
1,591,840
1,043,681

501,768
3,156,210

2,573,070

11,277,081

501,875
4,812,811

2,630,868

7,945,554

2,745,757
1,549,118
5,303,225
1,281,840

212,064
1,696,581

1,273,000
1,813,500

1,270,728

17,145,813

1,249,457

See accompanying Notes to Financial Statements. | 9
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Apollo Senior Floating Rate Fund Inc.
Schedule of Investments (continued)

June 30, 2013 (unaudited)

Principal
Amount ($) Value ($)
Senior Loans (a) (continued)
ENVIRONMENTAL INDUSTRIES (continued)
EnergySolutions, LLC (aka
Envirocare of Utah, LLC) Term Loan, 6.75%, 08/15/16 3,641,153 3,663,928
Tervita Corp. (Canada)
Term Loan, 6.25%, 05/15/18 (d) 2,208,465 2,205,704
7,119,089
FOREST PRODUCTS & PAPER - 0.7%
Caraustar Industries, Inc.
Term Loan, 7.50%, 05/01/19 1,887,000 1,903,511
HEALTHCARE & PHARMACEUTICALS - 8.0%
ABB/Con-Cise Optical Group, LLC
Term Loan B, 4.50%, 02/06/19 1,537,148 1,524,658
Aptalis Pharma, Inc.
Term Loan B-1, 5.50%, 02/10/17 2,887,975 2,895,195
Ardent Medical Services
First Lien Term Loan, 6.75%, 07/02/18 2,526,305 2,551,581
ATI Holdings, Inc.
Term Loan, 5.75%, 12/20/19 1,096,490 1,106,084
ConvaTec, Inc.
Dollar Term Loan, 5.00%, 12/22/16 533,278 537,411
DJO Finance LLC (ReAble
Therapeutics Finance, LLC) Tranche B Term Loan, 4.75%, 09/15/17 676,600 682,520
Healogics, Inc.
First Lien Term Loan B, 5.25%, 02/05/19 1,033,410 1,039,548
InVentiv Health, Inc.
Consolidated Term Loan, 7.50%, 08/04/16 2,387,546 2,351,733
Term Loan B-3, 7.75%, 05/15/18 685,221 674,942
Medpace Intermediateco, Inc.
Term Loan B, 5.50%, 06/19/17 (c) 4,351,211 4,372,967
Rural/Metro Operating Company, LLC
First Lien Term Loan B, 5.75%, 06/30/18 896,176 865,258
Sheridan Holdings, Inc.
Term Loan B, 4.50%, 06/29/18 1,612,652 1,618,699
Steward Health Care System LLC
Term Loan, 6.75%, 04/10/20 (c) 1,528,000 1,539,918
U.S. Renal Care, Inc.
First Lien Initial Term Loan, 6.25%, 07/03/19 990,000 997,425
Second Lien Term Loan, 10.25%, 01/03/20 818,000 834,360
23,592,299
HIGH TECH INDUSTRIES - 7.6 %
Freescale Semiconductor, Inc.
Tranche B-3 Term Loan, 4.25%, 12/01/16 220,448 221,686
Principal
Amount ($) Value ($)
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HIGH TECH INDUSTRIES (continued)
Infor (US), Inc.

Tranche Term Loan B-2, 5.25%, 04/05/18 2,477,022
Kronos, Inc.

First Lien Incremental Term Loan, 4.50%, 10/30/19 3,980,000
Oberthur Technologies (France)

Term Loan B, 6.25%, 11/30/18 (d) 1,675,471
OpenLink International, Inc.

Initial Term Loan, 7.75%, 10/30/17 2,133,510
Sophia, L.P.

Term Loan B, 4.50%, 07/19/18 2,684,884
Sophos (Luxembourg)

Term Loan B, 6.50%, 05/10/19 (d) 1,894,860
Vision Solutions, Inc.

First Lien Term Loan, 6.00%, 07/23/16 (c) 4,342,684
Wall Street Systems Delaware, Inc.

First Lien Term Loan, 5.75%, 10/25/19 1,300,465
Second Lien Term Loan, 9.25%, 10/25/20 1,400,000

HOTEL, GAMING & LEISURE - 3.6%
Cannery Casino Resorts, LLC

First Lien Term Loan, 6.00%, 10/02/18 858,004
Centaur Gaming

First Lien Term Loan, 5.25%, 02/20/19 605,000
Second Lien Term Loan, 8.75%, 02/20/20 826,000
Four Seasons, Inc. (Canada)

Second Lien Term Loan, 12/24/20 (b) (d) 2,222,000
IntraWest Holdings S.A.R.L

First Lien Term Loan, 7.00%, 12/04/17 2,263,625
Peninsula Gaming, LLC

Term Loan B, 4.25%, 11/20/17 1,578,070
Peppermill Casinos, Inc.

Term Loan B, 7.25%, 11/09/18 1,990,000

MEDIA: ADVERTISING, PRINTING & PUBLISHING - 4.9%

Acosta, Inc.

Term Loan D, 5.00%, 03/02/18 896,753
Cenveo Corp.

Term Loan B, 6.25%, 02/13/17 441,893
F&W Media

Term Loan, 06/30/18 (b) (c) 3,200,000
Merrill Communications LLC

Term Loan, 7.25%, 03/08/18 3,481,275

10 | See accompanying Notes to Financial Statements.
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2,489,408
3,998,905
1,668,484
2,136,177
2,694,952
1,897,229
4,342,684

1,303,313
1,412,250

22,165,088

858,004

604,244
837,358

2,249,775
2,296,640
1,581,029

2,037,262

10,464,312

903,851
443,136
3,120,000

3,503,033
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Table of Conten

Apollo Senior Floating Rate Fund Inc.
Schedule of Investments (continued)

June 30, 2013 (unaudited)

Principal
Amount ($) Value ($)
Senior Loans (a) (continued)
MEDIA: ADVERTISING, PRINTING & PUBLISHING (continued)
MTL Publishing LLC (EMI Music Publishing Group North America Holdings, Inc.)
Term Loan B, 4.25%, 06/29/18 1,617,788 1,621,833
RDA Holdings Dip
NM Loan Facility (DIP), 11.00%, 10/31/13 (c) 3,004,555 2,989,533
SymphonyIRI Group, Inc.
Term Loan B, 4.50%, 12/01/17 1,845,690 1,846,853
14,428,239
MEDIA: BROADCASTING & SUBSCRIPTION - 9.1%
Entercom Communications Corp.
Term Loan B-1, 5.00%, 11/23/18 1,808,800 1,829,601
Granite Broadcasting Corp.
First Lien Tranche B Term Loan, 6.75%, 05/23/18 2,941,149 2,963,208
Gray Television, Inc.
Initial Term Loan, 4.75%, 10/12/19 1,558,730 1,568,472
Hargray Communications
Term Loan B, 06/25/19 (b) 2,299,000 2,296,126
Hubbard Radio, LLC
Tranche 1 Term Loan, 4.50%, 04/29/19 500,000 502,500
New Wave Communications
Term Loan 1, 04/30/20 (b) (c) 893,000 897,465
Term Loan 2, 10/30/20 (b) (c) 522,000 529,830
SESAC Holdco IT LLC
First Lien Term Loan, 6.00%, 02/07/19 (c¢) 556,205 560,377
TWCC Holding Corp.
Second Lien Term Loan, 06/26/20 (b) 4,120,000 4,161,200
Univision Communications, Inc.
2013 Converted Extended First Lien Term Loan, 4.50%, 03/01/20 3,476,916 3,450,839
2013 New First Lien Term Loan, 4.50%, 03/01/20 1,496,250 1,483,779
Term Loan C-3, 4.00%, 03/01/20 1,162,088 1,140,542
WideOpenWest Finance, LLC
Term Loan B, 4.75%, 04/01/19 5,223,119 5,247,067
26,631,006
MEDIA: DIVERSIFIED & PRODUCTION - 1.1%
Technicolor S.A. (France)
Term A2 Facility, 6.75%, 05/26/16 (d) 821,934 830,158
Term B2 Facility, 7.75%, 05/26/17 (d) 2,462,101 2,486,734
3,316,892
METALS & MINING - 2.4%
Alpha Natural Resources, Inc.
Term Loan B, 3.50%, 05/22/20 1,685,000 1,644,981
Herff Jones
Term Loan B, 06/24/19 (b) 3,810,622 3,801,095

Table of Contents
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METALS & MINING (continued)
Murray Energy Corp.

Term Loan, 4.75%, 05/24/19
Waupaca Foundry, Inc.

Term Loan, 5.14%, 06/29/17

RETAIL - 8.4%

99 Cents Only Stores

Tranche Term Loan B-1, 5.25%, 01/11/19
Burlington Coat Factory Warehouse Corp.
Term Loan B-2, 4.25%, 02/23/17
Gymboree Corp. (The)

Term Loan 2011, 5.00%, 02/23/18

HMK Intermediate Holdings LLC

Term Loan, 5.75%, 03/30/19 (c)

J.C. Penney Co.

Term Loan, 6.00%, 05/22/18

Savers, Inc.

New Term Loan, 5.00%, 07/09/19

Smart & Final, Inc.

First Lien Term Loan, 4.50%, 11/15/19
Second Lien Term Loan, 10.50%, 11/15/20
Yankee Candle Co., Inc. (The)

Initial Term Loan, 5.25%, 04/02/19

SERVICES: BUSINESS - 18.0%

Brock Holdings IIL, Inc.

First Lien Term Loan, 6.00%, 03/16/17

Second Lien Initial Term Loan, 10.00%, 03/16/18

Catalent Pharma Solutions, Inc. (fka Cardinal Health 409, Inc.)

Term Borrowing, 6.50%, 12/31/17
Centerplate, Inc.

Term Loan A, 5.00%, 10/15/18 (¢)

Term Loan A, 5.75%, 10/15/18

Custom Ecology

Term Loan, 06/26/19 (b) (c)

Endurance Business Media, Inc.

First Lien Term Loan, 6.25%, 11/09/19
Second Lien Term Loan, 10.25%, 05/09/20 (c)
GCA Services Group, Inc

Initial First Lien Term Loan, 5.25%, 11/01/19
Initial Second Lien Term Loan, 9.25%, 11/01/20

Table of Contents

Principal
Amount ($)

500,000

999,324

3,851,250
2,400,433
3,313,942
1,135,625
2,479,000
3,860,927

3,199,291
2,124,410

2,364,776

1,632,404
4,250,000

3,571,000

80,000
955,200

2,545,000

2,698,440
1,667,000

995,385
1,043,000

Value ($)

498,125

998,910

6,943,111

3,853,060
2,405,234
3,201,053
1,142,723
2,486,958
3,879,826

3,183,294
2,153,621

2,370,995

24,676,764

1,648,728
4,324,375

3,555,395

79,800
960,931

2,538,638

2,720,365
1,681,586

1,003,845
1,063,427

See accompanying Notes to Financial Statements. | 11
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Table of Conten

Apollo Senior Floating Rate Fund Inc.
Schedule of Investments (continued)

June 30, 2013 (unaudited)

Principal
Amount ($) Value ($)
Senior Loans (a) (continued)
SERVICES: BUSINESS (continued)
Global Cash Access, Inc.
Term Loan, 4.00%, 03/01/16 1,600,000 1,604,000
HD Supply, Inc.
Term Loan, 4.50%, 10/12/17 2,790,810 2,792,554
Hudson Products Holdings Inc.
Term Loan 2012, 5.25%, 06/07/17 1,533,002 1,545,457
Infogroup, Inc.
Term Loan B, 05/26/18 (b) (¢) 2,513,177 2,290,132
Lineage Logistics, LLC
Term Loan, 4.50%, 04/26/19 1,554,000 1,553,355
Mirror Bidco Corp.
Term Loan, 5.25%, 12/28/19 936,295 938,247
Onex Carestream Finance LP
First Lien 2013 Term Loan, 5.00%, 06/07/19 4,327,000 4,287,105
Second Lien Term Loan, 9.50%, 12/05/19 1,000,000 985,000
Patheon, Inc. (Canada)
Initial Term Loan, 7.25%, 12/14/18 (d) 2,321,335 2,344,548
SMG
First Lien Term Loan, 5.50%, 06/07/18 (c) 1,486,117 1,486,117
Second Lien Term Loan, 10.75%, 12/07/18 (c) 1,000,000 1,010,000
SNL Financial LC
Term Loan, 5.50%, 10/23/18 982,955 984,798
Sutherland Global (Cayman Islands)
Term Loan, 7.25%, 03/06/19 (c) (d) 1,521,979 1,525,784
Sutherland Global Services, Inc.
U.S. Tranche Term Loan, 7.25%, 03/06/19 (c¢) 3,370,096 3,378,521
Transfirst Holdings, Inc.
First Lien Term Loan B-1, 4.75%, 12/27/17 1,338,283 1,339,541
Second Lien Initial Term Loan, 11.00%, 06/27/18 2,500,000 2,556,250
Trinet Group
Term Loan A, 4.78%, 10/24/17 (c) 399,890 398,390
Trinet HR Corp. (SOI Holdings, Inc.)
Term Loan B, 6.50%, 10/24/18 1,398,988 1,400,737
Washington Inventory Service
First Lien U.S. Term Loan, 5.75%, 12/20/18 908,435 910,706
52,908,332
SERVICES: CONSUMER - 1.3%
Barbri, Inc. (Gemini Holdings, Inc.)
Term Loan, 6.00%, 06/19/17 2,636,301 2,640,690
Laureate Education, Inc.
Series 2018 Extended Term Loan, 5.25%, 06/15/18 1,184,968 1,179,049
3,819,739
Principal
Amount ($) Value ($)

TELECOMMUNICATIONS - 10.9%
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Avaya, Inc.

Term B-3 Loan, 4.77%, 10/26/17 5,854,298 5,146,455

Fibertech Networks, LLC

Term Loan, 4.50%, 12/18/19 3,142,210 3,172,328

Global Tel*Link

Term Loan, 5.00%, 05/23/20 3,783,185 3,776,092

Grande Communications Networks LLC

Term Loan B, 05/29/20 (b) 2,046,481 2,040,086

Integra Telecom Holdings, Inc.

Replacement Term Loan, 5.25%, 02/22/19 1,073,310 1,076,262

Level 3 Financing, Inc.

Tranche B 2016 Term Loan, 4.75%, 02/01/16 2,134,868 2,146,609

LTS Buyer LLC (Sidera Networks, Inc.)

First Lien Term Loan B, 4.50%, 04/13/20 664,775 661,869

Second Lien Term Loan, 8.00%, 04/12/21 722,000 725,610

Securus Technologies Holdings, Inc.

First Lien Initial Term Loan, 4.75%, 04/30/20 1,584,000 1,575,589

Term Loan 2, 9.00%, 04/30/21 1,800,000 1,808,442

U.S. TelePacitic Corp.

Term Loan, 5.75%, 02/23/17 4,899,098 4,892,974

Zayo Group, LLC (Zayo Capital, Inc.)

Term Loan, 4.50%, 07/02/19 4,997,575 5,001,723

32,024,039

TRANSPORTATION: CARGO - 1.8%

American Petroleum Tankers Parent LLC

Term Loan, 4.75%, 10/02/19 540,000 540,675

Commercial Barge Line Co.

First Lien Initial Term Loan, 7.50%, 09/22/19 1,132,163 1,116,595

YRCW Receivables LLC

Term Loan B, 11.25%, 09/30/14 3,684,375 3,744,246
5,401,516

TRANSPORTATION: CONSUMER - 2.9%

LM U.S. Member LLC (LM U.S. Corp Acquisition Inc.) (Canada) Canadian Term Loan,

5.75%, 10/25/19 (d) 210,116 211,955

First Lien Initial Term Loan, 5.75%, 10/25/19 2,479,369 2,501,063

Sabre Holdings

Term Loan B, 5.25%, 02/19/19 2,247,705 2,265,024

Travelport LLC

Term Loan B, 06/21/19 (b) 2,219,000 2,199,584

U.S. Airways Group, Inc.

Tranch B-1 Term Loan, 05/23/19 (b) 1,234,000 1,221,265
8,398,891

12 | See accompanying Notes to Financial Statements.
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Table of Conten

Apollo Senior Floating Rate Fund Inc.
Schedule of Investments (continued)

June 30, 2013 (unaudited)

Principal
Amount ($) Value ($)

Senior Loans (a) (continued)

UTILITIES: ELECTRIC - 1.0%

La Frontera

Term Loan, 4.50%, 09/30/20 1,707,000 1,697,407
Panda Sherman Power, LLC

Construction Term Loan

Advances, 9.00%, 09/14/18 (c) 1,200,000 1,227,000

2,924,407

Total Senior Loans
(Cost $396,067,424) 400,272,183

Corporate Notes and Bonds - 10.4%
BANKING, FINANCE, INSURANCE AND REAL ESTATE - 4.2%

First Data Corp.
12.63%, 01/15/21 10,000,000 10,625,000
GETCO Financing Escrow LLC
8.25%, 06/15/18 (e) 1,667,000 1,583,650
12,208,650
ENVIRONMENTAL INDUSTRIES - 1.2%
Tervita Corp. (Canada)
8.00%, 11/15/18 (d) (e) 1,000,000 1,006,875
9.75%, 11/01/19 (d) (e) 2,604,000 2,434,740
3,441,615
HEALTHCARE & PHARMACEUTICALS - 1.1%
VPII Escrow Corp. (Canada)
7.50%, 07/15/21 (b) (d) (e) 3,200,000 3,316,000
HOTEL, GAMING & LEISURE - 1.0%
Diamond Resorts Corp.
12.00%, 08/15/18 2,600,000 2,860,000
Principal
Amount ($) Value ($)
MEDIA: ADVERTISING, PRINTING & PUBLISHING - 0.7 %
Reader s Digest Association, Inc.
9.50%, 02/15/17 (f) (g) 5,021,000 2,058,610
MEDIA: BROADCASTING & SUBSCRIPTION - 1.9%
Intelsat Jackson Holdings SA (Luxembourg)
5.50%, 08/01/23 (d) (e) 5,000,000 4,725,000
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Intelsat Luxembourg SA (Luxembourg)

7.75%, 06/01/21 (d) (e) 1,000,000 1,013,750
5,738,750

METALS & MINING - 0.1%

Murray Energy Corp.

8.63%, 06/15/21 (c) (e) 300,000 301,500

SERVICES: BUSINESS - 0.2%

Safway Group Holding LLC/Safway Finance Corp.

7.00%, 05/15/18 (e) 500,000 491,250

Total Corporate Notes and Bonds

(Cost $33,742,625) 30,416,375

Total Investments-146.8 % 430,688,558

(Cost of $429,810,049)

Other Assets & Liabilities, Net-5.5% 16,073,418

Loan Outstanding-(41.8) % (122,704,615)

Series A Preferred Shares-(10.5) % (30,680,000)

Net Assets (Applicable to Common Shares)-100.0 % 293,377,361

(a)  Senior Loans are senior, secured loans made to companies whose debt is rated below investment grade and investments with similar characteristics. Senior
Loans typically hold a first lien priority and pay interest at rates that are determined periodically on the basis of a floating base lending rate plus a spread.
Unless otherwise identified, all Senior Loans carry a variable rate of interest. These base lending rates are primarily the London Interbank Offered Rate
( LIBOR ) and secondarily the prime rate offered by one or more major U.S. banks and the certificate of deposit rate used by commercial lenders. The rates
shown represent the weighted average rate at June 30, 2013. Senior Loans are generally not registered under the Securities Act of 1933 (the 1933 Act ) and
often contain certain restrictions on resale and cannot be sold publicly. Senior Loans often require prepayments from excess cash flow or permit the borrower
to repay at its election. The degree to which borrowers repay, whether as a contractual requirement or at their election, cannot be predicted with accuracy. As
a result, the actual maturity may be substantially less than the stated maturity shown.

(b) All or a portion of this position has not settled. Full contract rates do not take effect until settlement date.

(c) Fair Value Level 3 security. All remaining securities are categorized as Level 2.

(d) Foreign issuer traded in U.S. dollars.

(e) Securities exempt from registration under Rule 144A under the 1933 Act. These securities may only be resold in transactions exempt from registration to
qualified institutional buyers. At June 30, 2013, these securities amounted to $14,872,765 or 5.1% of net assets.

(f) Non-accrual status.

(g) Floating rate asset. The interest rate shown reflects the rate in effect at June 30, 2013.

See accompanying Notes to Financial Statements. | 13
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Table of Conten

Apollo Tactical Income Fund Inc.

Schedule of Investments

June 30, 2013 (unaudited)

Senior Loans (a) - 65.3%
AEROSPACE & DEFENSE - 1.5%
SRA International

Term Loan, 6.50%, 07/20/18

BANKING, FINANCE, INSURANCE AND REAL ESTATE - 14.3%

BATS Global Markets, Inc.

Term Loan, 7.00%, 12/19/18

Duff & Phelps Corp.

Initial Term Loan, 4.50%, 04/23/20

EZE Software Group LLC

Initial First Lien Term Loan, 4.75%, 04/06/20
Initial Second Lien Term Loan, 8.75%, 04/05/21
First Data Corp.

2018 Dollar Term Loan, 4.19%, 03/23/18
HUB International Limited

Term Loan, 3.71%, 06/13/17

ION Trading Technologies S.A.R.L. (Luxembourg)
Second Lien Term Loan, 8.25%, 05/22/21 (b)
Knight Capital

Term Loan B, 11/30/17 (¢)

Medical Card System, Inc.

Term Loan, 12.00%, 09/17/15 (d)

MMM Holdings, Inc.

MMM Term Loan, 9.75%, 12/12/17
Moneygram International, Inc.

Term Loan, 4.25%, 03/27/20

MSO of Puerto Rico, Inc.

MSO Term Loan, 9.75%, 12/12/17

National Financial, LLC

Term Loan B, 06/19/20 (c)

Nuveen Investments, Inc.

Tranche B First Lien Term Loan, 4.20%, 05/13/17
RBS Worldpay

Term Loan B, 11/29/19 (¢)

Sedgwick Claims Management Services, Inc.
Second Lien Term Loan, 12/12/18 (¢)

Ship Luxco 3 S.a.r.1. (RBS Worldpay)

Term Loan C, 08/06/19 (c)

VFH Parent LLC

Term Loan, 07/08/16 (¢)

BEVERAGE, FOOD & TOBACCO - 0.8%
Arysta LifeScience Corp.
Second Lien Term Loan, 8.25%, 11/30/20

BEVERAGE, FOOD & TOBACCO (continued)
Arysta LifeScience SPC, LLC

Table of Contents

Principal
Amount ($)

4,000,000

2,775,000
1,838,000

675,000
736,000

4,000,000
498,750
1,487,000
737,000
4,728,407
1,505,263
5,985,000
1,094,737
5,190,000
2,286,000
490,000
1,169,000
960,000

2,899,750

1,028,000
Principal
Amount ($)

Value ($)

3,985,000

2,794,078
1,844,892

677,251
745,811

3,909,440
500,413
1,488,859
728,709
4,752,049
1,520,316
6,011,214
1,105,684
5,179,205
2,273,861
492,911
1,179,959
964,598

2,926,935

39,096,185

1,015,150

Value ($)
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Initial First Lien Term Loan, 4.50%, 05/29/20

CAPITAL EQUIPMENT - 1.1%
Sensus USA, Inc.
First Lien Term Loan, 4.75%, 05/09/17

CHEMICALS, PLASTICS, & RUBBER - 1.0%
Cyanco Intermediate Corp.
Term Loan, 5.50%, 05/01/20

CONSTRUCTION & BUILDING - 0.9%
American Builders & Contractors Supply Co., Inc.
Term Loan B, 3.50%, 04/16/20

CONSUMER GOODS: NON-DURABLE - 2.3%
Allflex Holdings IIT

Second Lien Term Loan, 06/07/21 (¢)

Fender Musical Instruments Corp.

Initial Term Loan, 5.75%, 04/03/19

Polyconcept

Term Loan, 06/28/19 (c) (d)

ENERGY: OIL & GAS - 3.3%
BBTS Borrower LP

Term Loan, 7.75%, 06/04/19

EMG Utica, LLC

Term Loan, 4.75%, 03/27/20

Pacific Drilling S.A.

Term Loan, 4.50%, 06/03/18

Sprint Industrial Holdings

First Lien Term Loan, 7.00%, 05/14/19
Total Safety

First Lien Term Loan, 5.75%, 03/13/20 (d)

ENVIRONMENTAL INDUSTRIES - 1.1%
Tervita Corp. (Canada)
Term Loan, 6.25%, 05/15/18 (b)

FOREST PRODUCTS & PAPER - 0.8%
Caraustar Industries, Inc.
Term Loan, 7.50%, 05/01/19

HEALTHCARE & PHARMACEUTICALS - 3.9%
DJO Finance LLC (ReAble Therapeutics Finance, LLC)
Tranche B Term Loan, 4.75%, 09/15/17

Gentiva Health Services, Inc.

Term Loan Al, 6.25%, 08/17/15

14 | See accompanying Notes to Financial Statements.
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1,207,000

2,984,733

2,801,337

2,410,000

2,400,000
500,000

3,448,000

2,756,093
1,553,000
1,282,000
1,800,000

1,515,203

2,992,500

2,264,000

811,920

2,968,750

1,197,199

2,212,349

2,985,673

2,799,586

2,397,046

2,410,512
501,768

3,430,760

6,343,040

2,745,757
1,549,118
1,281,840
1,813,500

1,524,673

8,914,888

2,988,759

2,283,810

819,024

2,978,487
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Table of Conten

Apollo Tactical Income Fund Inc.
Schedule of Investments (continued)

June 30, 2013 (unaudited)

Senior Loans (a) (continued)
HEALTHCARE & PHARMACEUTICALS (continued)
InVentiv Health, Inc.

Consolidated Term Loan, 7.50%, 08/04/16
Kindred Healthcare, Inc.

Term Loan B-1, 4.25%, 06/01/18
Medpace Intermediateco, Inc.

Term Loan B, 5.50%, 06/19/17 (d)
MModal, Inc.

Term Loan B, 7.50%, 08/16/19

Steward Health Care System LLC

Term Loan, 6.75%, 04/10/20 (d)

HIGH TECH INDUSTRIES - 2.2%
SunGard Data Systems, Inc. (Solar Capital Corp.)
Tranche E Term Loan, 4.00%, 03/08/20

HOTEL, GAMING & LEISURE - 3.2%

Centaur Gaming

First Lien Term Loan, 5.25%, 02/20/19

Second Lien Term Loan, 8.75%, 02/20/20
Peppermill Casinos, Inc.

Term Loan B, 11/09/18 (¢)

Warner Music

Delayed Draw Second Lien Term Loan, 07/01/20 (c)
Delayed Draw Term Loan, 07/01/20 (c)

MEDIA: ADVERTISING, PRINTING & PUBLISHING - 2.9%
Cenveo Corp.

Term Loan B, 6.25%, 02/13/17

F&W Media

Term Loan, 06/30/18 (¢) (d)

Merrill Communications LLC

Term Loan, 7.25%, 03/08/18

MEDIA: BROADCASTING & SUBSCRIPTION - 4.4%
Hargray Communications

Term Loan B, 06/25/19 (c)

New Wave Communications

Term Loan 1, 04/30/20 (c) (d)

Term Loan 2, 10/30/20 (c) (d)

TWCC Holding Corp.

Second Lien Term Loan, 06/26/20 (c¢)

Univision Communications, Inc.

Table of Contents

Principal
Amount ($)

446,030
1,994,924
1,911,757

958,898

1,528,000

5,971,035

1,000,000
3,000,000

1,994,987

349,183
2,253,817

530,670
3,200,000

4,179,525

2,299,000

893,000
783,000

4,120,000

Value ($)

439,340
1,979,134
1,921,316

936,728

1,539,918

10,613,947

5,981,484

998,750
3,041,250

2,042,368

345,983
2,233,161

8,661,512

532,164
3,120,000

4,205,647

7,857,811

2,296,126

897,465
794,745

4,161,200
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2013 Converted Extended First Lien Term Loan, 4.50%, 03/01/20 1,995,000 1,980,038
Principal

Amount ($) Value ($)

MEDIA: BROADCASTING & SUBSCRIPTION (continued)
2013 New First Lien Term Loan, 4.50%, 03/01/20 1,995,000 1,978,372

12,107,946

METALS & MINING - 1.6%
Herff Jones

Term Loan B, 06/24/19 (c) 3,810,622 3,801,095

Murray Energy Corp.

Term Loan, 4.75%, 05/24/19 500,000 498,125
4,299,220

RETAIL - 0.9%
J.C. Penney Co.
Term Loan, 6.00%, 05/22/18 2,479,000 2,486,958

SERVICES: BUSINESS - 7.9%
Applied Systems, Inc.

Second Lien Term Loan, 8.25%, 06/08/17 3,000,000 3,024,390

Custom Ecology

Term Loan, 06/26/19 (c) (d) 2,545,000 2,538,638

Infogroup, Inc.

Term Loan B, 05/26/18 (c) (d) 2,401,802 2,188,642

Lineage Logistics, LLC

Term Loan, 4.50%, 04/26/19 1,295,000 1,294,463

Onex Carestream Finance LP

First Lien 2013 Term Loan, 5.00%, 06/07/19 2,673,000 2,648,355

Second Lien Term Loan, 9.50%, 12/05/19 3,000,000 2,955,000

Sutherland Global (Cayman Islands)

Term Loan, 7.25%, 03/06/19 (b) (d) 1,838,315 1,842,911

Sutherland Global Services, Inc.

U.S. Tranche Term Loan, 7.25%, 03/06/19 (d) 4,070,555 4,080,731

Trinet Group

Term Loan A, 4.78%, 10/24/17 (d) 478,880 477,084

Trinet HR Corp. (SOI Holdings, Inc.)

Term Loan B, 6.50%, 10/24/18 483,786 484,390
21,534,604

SERVICES: CONSUMER - 1.3%
Laureate Education, Inc.
Series 2018 Extended Term Loan, 5.25%, 06/15/18 3,453,303 3,436,054

TELECOMMUNICATIONS - 6.3%

Avaya, Inc.

Term Loan B-5, 8.00%, 03/31/18 3,976,925 3,739,383
Global Tel*Link

Term Loan, 5.00%, 05/23/20 1,113,000 1,110,913
Grande Communications Networks LLC

Term Loan B, 05/29/20 (c) 2,456,019 2,448,344

See accompanying Notes to Financial Statements. | 15
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Table of Conten

Apollo Tactical Income Fund Inc.
Schedule of Investments (continued)

June 30, 2013 (unaudited)

Principal
Amount ($)

Senior Loans (a) (continued)
TELECOMMUNICATIONS (continued)
LTS Buyer LLC (Sidera Networks, Inc.)

First Lien Term Loan B, 4.50%, 04/13/20 1,419,000
Second Lien Term Loan, 8.00%, 04/12/21 1,444,000
Securus Technologies Holdings, Inc.

Initial First Lien Term Loan, 4.75%, 04/30/20 1,584,000
Term Loan 2, 9.00%, 04/30/21 2,800,000
U.S. TelePacific Corp.

Term Loan, 5.75%, 02/23/17 2,529,169

TRANSPORTATION: CARGO - 0.6%
Commercial Barge Line Co.
Initial First Lien Term Loan, 7.50%, 09/22/19 1,697,745

TRANSPORTATION: CONSUMER - 2.4%

Sabre Holdings
Term Loan B, 5.25%, 02/19/19 1,990,000
Travelport LLC
Term Loan B, 06/21/19 (¢) 4,740,000

UTILITIES: ELECTRIC - 0.6 %
La Frontera
Term Loan, 4.50%, 09/30/20 1,707,000

Total Senior Loans
(Cost $177,383,636)

Corporate Notes and Bonds - 63.0%

AEROSPACE & DEFENSE - 3.0%

DynCorp International, Inc.

10.38%, 07/01/17 8,000,000

BANKING, FINANCE, INSURANCE AND REAL ESTATE - 9.6%

First Data Corp.

10.63%, 06/15/21 (e) 5,000,000
11.25%, 01/15/21 (e) 1,800,000
GETCO Financing Escrow, LLC

8.25%, 06/15/18 (e) 5,667,000
Jefferies Finance, LLC/JFIN Co-Issuer Corp.

7.38%, 04/01/20 (e) 5,500,000
Nationstar Mortgage LL.C/Nationstar Capital Corp.

6.50%, 07/01/21 (d) 3,860,000

SquareTwo Financial Corp.

Table of Contents

Value ($)

1,412,799
1,451,220

1,575,589
2,813,132

2,526,008

17,077,388

1,674,401

2,005,333

4,698,525

6,703,858

1,697,407

178,138,926

8,080,000

4,962,500
1,804,500

5,383,650
5,362,500

3,724,900
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11.63%, 04/01/17 4,782,000 4,925,460
26,163,510
Principal
Amount ($) Value ($)

BEVERAGE, FOOD & TOBACCO - 4.5%

Chiquita Brands International, Inc. (Chiquita Brands, LLC)
7.88%, 02/01/21 (e)

Land O Lakes Capital Trust I

7.45%, 03/15/28 (e)

CHEMICALS, PLASTICS, & RUBBER - 7.7%
Magnetation LLC/Mag Finance Corp.

11.00%, 05/15/18 (e)

PetroLogistics LP/PetroLogistics Finance Corp.
6.25%, 04/01/20 (e)

Rentech Nitrogen Partners LP/Rentech Nitrogen Finance Corp.

6.50%, 04/15/21 (e)
TPC Group, Inc.
8.75%, 12/15/20 (e)

CONSUMER GOODS: NON-DURABLE - 1.9%
American Greetings Corp.
7.38%, 12/01/21

ENERGY: OIL & GAS -7.1%

LBC Tank Terminals Holding Netherlands BV (Belgium)
6.88%, 05/15/23 (b) (e)

Sidewinder Drilling, Inc.

9.75%, 11/15/19 (e)

Summit Midstream Holdings LLC/Summit Midstream Finance Corp.

7.50%, 07/01/21 (e)
Western Refining, Inc.
6.25%, 04/01/21 (e)

ENVIRONMENTAL INDUSTRIES - 2.0%
Tervita Corp. (Canada)
8.00%, 11/15/18 (b) (e)
9.75%, 11/01/19 (b) (e)

HEALTHCARE & PHARMACEUTICALS - 6.8%
Gentiva Health Services, Inc.

11.50%, 09/01/18

Inventiv Health, Inc.

10.75%, 08/15/18 (e)

11.00%, 08/15/18 (e)

VPII Escrow Corp. (Canada)

07/15/21 (b) (¢) (e)

HOTEL, GAMING & LEISURE - 1.3%
Diamond Resorts Corp.
08/15/18 (c)

Table of Contents

5,400,000

6,719,000

3,600,000
2,354,000
5,000,000

10,000,000

5,000,000

5,000,000
8,000,000
5,000,000

1,000,000

2,000,000
3,800,000

8,000,000

1,255,000
7,000,000

3,200,000

3,122,000

5,670,000

6,651,810

12,321,810

3,546,000
2,318,690

4,968,750

10,275,000

21,108,440

5,050,000

5,037,500
8,140,000
5,100,000

980,000

19,257,500

2,013,750
3,553,000

5,566,750

8,280,000

1,054,200
5,880,000

3,316,000

18,530,200

3,434,200

30



Edgar Filing: Apollo Senior Floating Rate Fund Inc. - Form N-CSRS

16 | See accompanying Notes to Financial Statements.
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Apollo Tactical Income Fund Inc.
Schedule of Investments (continued)

June 30, 2013 (unaudited)

Principal
Amount ($) Value ($)
Corporate Notes and Bonds (continued)
MEDIA: ADVERTISING, PRINTING & PUBLISHING - 2.8%
Cenveo Corp.
8.88%, 02/01/18 8,000,000 7,760,000
MEDIA: BROADCASTING & SUBSCRIPTION - 3.4%
Intelsat Jackson Holdings SA (Luxembourg)
5.50%, 08/01/23 (b) (e) 5,000,000 4,725,000
Nara Cable Funding Ltd. (Ireland)
8.88%, 12/01/18 (b) (e) 2,625,000 2,743,125
Ono Finance II PLC (Ireland)
10.88%, 07/15/19 (b) (e) 1,800,000 1,881,000
9,349,125
METALS & MINING - 4.2%
FQM Akubra, Inc. (Canada)
8.75%, 06/01/20 (b) (e) 3,003,000 3,085,582
Molycorp, Inc.
10.00%, 06/01/20 8,000,000 7,800,000
SunCoke Energy Partners LP/SunCoke Energy Partners Finance Corp.
7.38%, 02/01/20 (e) 606,000 621,150
11,506,732
SERVICES: BUSINESS - 1.6%
Safway Group Holding LLC/Safway Finance Corp.
7.00%, 05/15/18 (e) 4,500,000 4,421,250
SERVICES: CONSUMER - 5.0%
Landry s, Inc.
9.38%, 05/01/20 (e) 4,000,000 4,240,000
StoneMor Partners LP/Cornerstone Family Services of West Virginia
7.88%, 06/01/21 (e) 9,421,000 9,279,685
13,519,685
TELECOMMUNICATIONS - 2.1%
Avaya, Inc.
9.00%, 04/01/19 (e) 6,000,000 5,790,000
Total Corporate Notes and Bonds
(Cost $175,324,483) 171,859,202
Asset-Backed Securities (f) - 13.1%
ARES CLO Ltd. (Cayman Islands)
Series 2012-2X, Class E, 6.08%, 10/12/23 (b) (d) (g) 5,000,000 4,873,550

Table of Contents
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Atlas Senior Loan Fund Ltd. (Cayman Islands)

Series 2012-1A, Class B2L, 6.53%, 08/15/24 (b) (d) (e) (g 2,000,000 1,935,800
Principal

Amount ($) Value ($)
Series 2012-1A, Class B3L, 7.78%, 08/15/24 (b) (d) (e) (g) 5,000,000 4,875,000
Avalon IV Capital Ltd. (Cayman Islands)
Series 2012-1A, Class E, 6.38%, 04/17/23 (b) (d) (e) (g) 4,500,000 4,384,125
Battalion CLO III Ltd. (Cayman Islands)
Series 2012-3A, Class D, 5.61%, 01/18/25 (b) (d) (e) (g) 1,650,000 1,494,735
CECLO LP (Cayman Islands)
Series 2012-16X, Class D, 6.27%, 08/01/24 (b) (d) (g) 2,000,000 1,904,500
Cent CLO 17 (Cayman Islands)
Series 2013-17A, Class D, 6.29%, 01/30/25 (b) (d) (e) (g) 4,000,000 3,812,000
CIFC Funding 2012-1 Ltd. (Cayman Islands)
Series 2012-1X, Class B2L, 08/14/24 (b) (c) (d) (g) 2,000,000 1,996,250
CIFC Funding Ltd. (Cayman Islands)
Series 2012-2X, Class B2L, 6.27%, 12/05/24 (b) (d) (g) 3,000,000 2,832,900

Dryden XXIV Senior Loan Fund (Cayman Islands)
Series 2012-24A, Class E, Collateralized Loan Obligation,

6.17%, 11/15/23 (b) (d) (e) (g) 1,000,000 948,797
JFIN CLO 2012 Ltd. (Cayman Islands)

Series 2012-1A, Class D, 5.78%, 07/20/23 (b) (d) (e) (g) 3,000,000 2,788,170
Marea CLO Ltd. (Cayman Islands)

Series 2012-1A, Class E, 6.38%, 10/16/23 (b) (d) (e) (g) 4,000,000 3,902,120

Total Asset-Backed Securities
(Cost $36,347,612) 35,747,947

Total Investments-141.4% 385,746,075
(Cost of $389,055,731)
Other Assets & Liabilities,

Net-9.2% 25,118,039
Loan Outstanding-(50.6) % (138,000,000)
Net Assets -100.0% 272,864,114

(a)  Senior Loans are senior, secured loans made to companies whose debt is rated below investment grade and investments with similar characteristics. Senior
Loans typically hold a first lien priority and pay interest at rates that are determined periodically on the basis of a floating base lending rate plus a spread.
Unless otherwise identified, all Senior Loans carry a variable rate of interest. These base lending rates are primarily LIBOR and secondarily the prime rate
offered by one or more major U.S. banks and t