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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D. C. 20549

Form 10-Q

(Mark One)

x  QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE

ACT OF 1934
For the Quarterly Period Ended September 30, 2008

or

TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from to

Commission File Number: 001-31240

NEWMONT MINING CORPORATION

(Exact name of registrant as specified in its charter)
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Delaware 84-1611629
(State or Other Jurisdiction of (I.R.S. Employer
Incorporation or Organization) Identification No.)

1700 Lincoln Street

Denver, Colorado 80203
(Address of Principal Executive Offices) (Zip Code)
Registrant s telephone number, including area code (303) 863-7414

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities
Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such
reports), and (2) has been subject to such filing requirements for the past 90 days. x Yes ~ No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller
reporting company. See definitions of large accelerated filer, accelerated filer and smaller reporting company in Rule 12b-2 of the
Exchange Act.

(Check one):

Large accelerated filer x Accelerated filer - Non-accelerated filer - Smaller reporting company
(Do not check if a smaller reporting company)

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). = Yes x No

There were 441,450,516 shares of common stock outstanding on October 24, 2008 (and 12,842,261 exchangeable shares).
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ITEM 1. FINANCIAL STATEMENTS.
NEWMONT MINING CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF INCOME (LOSS)
(unaudited, in millions except per share)
Three Months Ended
September 30,

2008 2007
Revenues
Sales gold, net $ 1,302 $ 1,069
Sales copper, net 90 547

1,392 1,616
Costs and expenses
Costs applicable to sales gold! 722 587
Costs applicable to sales coppef!) 88 105
Loss on settlement of price-capped forward sales contracts (Note 3)
Midas redevelopment (Note 4) 10
Amortization 189 167
Accretion (Note 22) 9 8
Exploration 57 47
Advanced projects, research and development 45 16
General and administrative 37 37
Write-down of investments (Note 16) 34
Other expense, net (Note 5) 73 42

1,254 1,019
Other income (expense)
Other income, net (Note 6) 100 46
Interest expense, net of capitalized interest (26) (28)

74 18

Income from continuing operations before income tax, minority interest and equity loss
of affiliates 212 615
Income tax expense (Note 9) 3) (86)
Minority interest in income of consolidated subsidiaries (Note 10) (31) (198)
Equity loss of affiliates (1)
Income (loss) from continuing operations 177 331
Income (loss) from discontinued operations (Note 11) 19 66

Net income (loss)

Income (loss) per common share (Note 13)
Basic:

Income (loss) from continuing operations
Income (loss) from discontinued operations

Table of Contents

$ 196 $ 397

$ 0.39 $ 073
0.04 0.15

Nine Months Ended

September 30,
2008 2007
$4,152 $ 3,016
705 1,100
4,857 4,116
2,018 1,803
342 356
531
10
555 532
25 23
155 132
114 45
103 104
90
254 170
3,656 3,706
190 100
(73) (77)
117 23
1,318 433
(201) (111)
(291) (352)
(6)
820 (30)
23 (1,567)

$ 843 $ (1,597)
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Net income (loss)

Diluted:
Income (loss) from continuing operations
Income (loss) from discontinued operations

Net income (loss)
Basic weighted-average common shares outstanding
Diluted weighted-average common shares outstanding

Cash dividends declared per common share

$ 043

$ 0.39
0.04

$ 043

454

455

$ 0.10

$

0.88

0.73
0.15

0.88

452

453

0.10

$ 1.86

$ 1.80
0.05

$ 1.85

454

456

$ 0.30

(1) Exclusive of Loss on settlement of price-capped forward sales contracts, Midas redevelopment, Amortization and Accretion.
The accompanying notes are an integral part of the condensed consolidated financial statements.

Table of Contents

451

451

0.30



Edgar Filing: NEWMONT MINING CORP /DE/ - Form 10-Q

Table of Conten
NEWMONT MINING CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS

(unaudited, in millions)

At September 30,
2008
ASSETS
Cash and cash equivalents $ 854
Marketable securities and other short-term investments (Note 16) 26
Trade receivables 162
Accounts receivable 160
Inventories (Note 17) 508
Stockpiles and ore on leach pads (Note 18) 335
Deferred income tax assets 104
Other current assets (Note 19) 476
Current assets 2,625
Property, plant and mine development, net 10,172
Investments (Note 16) 1,307
Long-term stockpiles and ore on leach pads (Note 18) 1,022
Deferred income tax assets 1,134
Other long-term assets (Note 19) 249
Goodwill 188
Assets of operations held for sale (Note 11) 1
Total assets $ 16,698
LIABILITIES
Current portion of long-term debt (Note 20) $ 142
Accounts payable 331
Employee-related benefits 175
Income and mining taxes 82
Other current liabilities (Note 21) 820
Current liabilities 1,550
Long-term debt (Note 20) 3,355
Reclamation and remediation liabilities (Note 22) 624
Deferred income tax liabilities 1,156
Employee-related benefits 192
Other long-term liabilities (Note 21) 182
Liabilities of operations held for sale (Note 11) 88
Total liabilities 7147
Commitments and contingencies (Note 26)
Minority interest in subsidiaries 1,476
STOCKHOLDERS EQUITY

Common stock 704
Additional paid-in capital 6,624
Accumulated other comprehensive income 704
Retained earnings (deficit) 43
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At December 31,
2007

$ 1,231
61

177

168

463

373

112

87

2,672
9,140
1,527
788
1,027
234
186
24

$ 15,598

$ 255
339

153

88

665

1,500
2,683
623
1,025
226
150
394

6,601

1,449

696

6,696

957
(801)
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Total stockholders equity 8,075 7,548
Total liabilities and stockholders equity $ 16,698 $ 15,598

The accompanying notes are an integral part of the condensed consolidated financial statements.
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NEWMONT MINING CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(unaudited, in millions)

Nine Months Ended

September 30,

2008 2007
Operating activities:
Net income (loss) $ 843 $(1,597)
Adjustments to reconcile net income (loss) to net cash from continuing operations:
Amortization 555 532
(Income) loss from discontinued operations (Note 11) (23) 1,567
Accretion of accumulated reclamation obligations (Note 22) 32 29
Deferred income taxes (214) (268)
Write-down of investments (Note 16) 90
Stock based compensation and other benefits 38 36
Minority interest in income of consolidated subsidiaries (Note 10) 291 352
Gain on asset sales, net (70) (13)
Reclamation estimate revisions (Note 5) 74 18
Other operating adjustments and write-downs 61 24
Net change in operating assets and liabilities (Note 23) (503) (785)
Net cash provided from (used in) continuing operations 1,174 (105)
Net cash (used in) provided from discontinued operations (Note 11) (111) 98
Net cash provided from (used in) operations 1,063 (7)
Investing activities:
Additions to property, plant and mine development (1,355) (1,159)
Investments in marketable debt and equity securities (18) (240)
Proceeds from sale of marketable debt and equity securities 50 208
Acquisitions, net (Note 15) (325)
Cash received on repayment of Batu Hijau carried interest (Note 10) 161
Other 26 25
Net cash used in investing activities of continuing operations (1,622) (1,005)
Net cash (used in) provided from investing activities of discontinued operations (Note 11) (6) 154
Net cash used in investing activities (1,628) (851)
Financing activities:
Proceeds from debt, net 2,801 2,728
Repayment of debt (2,252) (1,651)
Dividends paid to common stockholders (136) (136)
Dividends paid to minority interests (247) (116)
Proceeds from stock issuance 27 20
Purchase of Company share call options (Note 20) (366)
Issuance of Company share warrants (Note 20) 248
Change in restricted cash and other 19 7
Net cash provided from financing activities 212 734
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Effect of exchange rate changes on cash (24)
Net change in cash and cash equivalents (377)
Cash and cash equivalents at beginning of period 1,231

Cash and cash equivalents at end of period $ 854

The accompanying notes are an integral part of the condensed consolidated financial statements.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)
(dollars in millions, except per share, per ounce and per pound amounts)
NOTE 1 BASIS OF PRESENTATION

The interim Condensed Consolidated Financial Statements ( interim statements ) of Newmont Mining Corporation and its

subsidiaries (collectively, Newmont orthe Company ) are unaudited. In the opinion of management, all adjustments and disclosures
necessary for a fair presentation of these interim statements have been included. The results reported in these interim statements

are not necessarily indicative of the results that may be reported for the entire year. These interim statements should be read in
conjunction with Newmont s Consolidated Financial Statements included in its Annual Report on Form 10-K for the year ended
December 31, 2007, filed February 21, 2008. The year-end balance sheet data was derived from audited financial statements, but

does not include all disclosures required by U.S. generally accepted accounting principles ( GAAP ).

References to A$ refer to Australian currency, C$ to Canadian currency, IDR to Indonesian currency, NZ$ to New Zealand
currency and $ to United States currency.

Certain amounts for the three and nine months ended September 30, 2007 have been reclassified to conform to the 2008
presentation. The Company reclassified the World Gold Council dues from General and administrative to Other expense, net,
reclassified Accretion from Costs applicable to sales to a separate Accretion line item, reclassified regional administrative and
community development from Costs applicable to sales to Other expense, net and reclassified marketing costs from Costs
applicable to sales to General and administrative. The Consolidated Statements of Income (Loss) and the Consolidated Statements
of Cash Flows have also been reclassified for discontinued operations. These changes were reflected for all periods presented.

NOTE 2 ACCOUNTING DEVELOPMENTS
Recently Adopted Pronouncements
Fair Value Accounting

In September 2006, the Financial Accounting Standards Board ( FASB ) issued FASB Statement No. 157, Fair Value Measurements
( FAS 157 ). FAS 157 defines fair value, establishes a framework for measuring fair value in generally accepted accounting

principles, and expands disclosures about fair value measurements. The provisions of FAS 157 were adopted January 1, 2008. In
February 2008, the FASB staff issued Staff Position No. 157-2 Effective Date of FASB Statement No. 157 ( FSP FAS 157-2 ). FSP
FAS 157-2 delayed the effective date of FAS 157 for nonfinancial assets and nonfinancial liabilities, except for items that are
recognized or disclosed at fair value in the financial statements on a recurring basis (at least annually). The provisions of FSP FAS
157-2 are effective for the Company s fiscal year beginning January 1, 2009.

In October 2008, the FASB issued FSP No. FAS 157-3, Determining the Fair Value of a Financial Asset When the Market for That
Asset Is Not Active ( FSP FAS 157-3 ), which clarifies the application of FASB Statement No. 157, Fair Value Measurements ( FAS
157 ) in an inactive market. The intent of this FSP is to provide guidance on how the fair value of a financial asset is to be

determined when the market for that financial asset is inactive. FSP FAS 157-3 states that determining fair value in an inactive

market depends on the facts and circumstances, requires the use of significant judgment and in some cases, observable inputs

may require significant adjustment based on unobservable data. Regardless of the valuation technique used, an entity must include
appropriate risk adjustments that market participants would make for nonperformance and liquidity risks when determining fair

value of
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited) (Continued)

(dollars in millions, except per share, per ounce and per pound amounts)

an asset in an inactive market. FSP FAS 157-3 was effective upon issuance. The Company has incorporated the principles of FSP
FAS 157-3 in determining the fair value of financial assets when the market for those assets is not active, specifically its marketable
debt securities.

FAS 157 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to unobservable inputs (Level 3 measurements). The three levels of the fair value hierarchy
under FAS 157 are described below:

Level 1 Unadjusted quoted prices in active markets that are accessible at the measurement date for
identical, unrestricted assets or liabilities;

Level 2 Quoted prices in markets that are not active, or inputs that are observable, either directly or
indirectly, for substantially the full term of the asset or liability;

Level 3 Prices or valuation techniques that require inputs that are both significant to the fair value
measurement and unobservable (supported by little or no market activity).
The following table sets forth the Company s financial assets and liabilities measured at fair value by level within the fair value
hierarchy. As required by FAS 157, assets and liabilities are classified in their entirety based on the lowest level of input that is
significant to the fair value measurement.

Fair Value at September 30, 2008

Total Level 1 Level 2 Level 3

Assets:
Cash equivalents $ 119 $ 119 § $
Marketable equity securities 1,289 1,289
Marketable debt securities 32 32
Trade receivable from provisional copper and gold concentrate sales, net 31 31

$1,471 $1,439 $ $ 32
Liabilities:
Derivative instruments, net 93 93
8°%/8% debentures 91 91

$ 184 $ $ 184 $

The Company s cash instruments are classified within Level 1 of the fair value hierarchy because they are valued using quoted
market prices. The cash instruments that are valued based on quoted market prices in active markets are primarily money market
securities and U.S. Treasury securities.

The Company s marketable equity securities are valued using quoted market prices in active markets and as such are classified
within Level 1 of the fair value hierarchy. The fair value of the marketable equity securities is calculated as the quoted market price
of the marketable equity security multiplied by the quantity of shares held by the Company.

Table of Contents 11
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The Company s marketable debt securities include investments in auction rate securities and asset backed commercial paper. The
Company reviews fair value for auction rate securities and asset
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(dollars in millions, except per share, per ounce and per pound amounts)

backed commercial paper on at least a quarterly basis. The auction rate securities are valued based on quoted prices in markets
that are not active. The Company determined the fair value based on indicative pricing from the underwriting bank, which takes into
account nonperformance and liquidity risks. Such instruments are classified within Level 3 of the fair value hierarchy. The asset
backed commercial paper also falls within Level 3 of the fair value hierarchy because it trades infrequently and has little price
transparency. The Company allocated an estimated impairment percentage to the various underlying asset classes within the asset
backed commercial paper using unobservable inputs. The impairment value was applied sequentially to the various tranches within
the asset backed commercial paper, resulting in an estimated fair value for each investment class. This value was supported by an
indicative value obtained from a third party, which was facilitated by the Pan-Canadian Investors Committee for Third-Party
Structured Asset Backed Commercial Paper.

The Company s trade receivable from provisional copper and gold concentrate sales is valued using quoted market prices based
on the forward London Metal Exchange ( LME ) (copper) and the London Bullion Market Association P.M. fix ( London P.M. fix ) (gold)
and as such is classified within Level 1 of the fair value hierarchy.

The Company s derivative instruments are valued using pricing models and the Company generally uses similar models to value
similar instruments. Where possible, the Company verifies the values produced by its pricing models to market prices. Valuation
models require a variety of inputs, including contractual terms, market prices, yield curves, credit spreads, measures of volatility,
and correlations of such inputs. The Company s derivatives trade in liquid markets, and as such, model inputs can generally be
verified and do not involve significant management judgment. Such instruments are classified within Level 2 of the fair value
hierarchy.

The Company has fixed to floating swap contracts to hedge the interest rate risk exposure on $100 of its 8 5/8% uncollateralized
debentures due May 2011. The hedged portion of the Company s 85/8% debentures are valued using pricing models which
require inputs, including risk-free interest rates and credit spreads. Because the inputs are derived from observable market data,
the hedged portion of the 8 %/8% debentures is classified within Level 2 of the fair value hierarchy.

The table below sets forth a summary of changes in the fair value of the Company s Level 3 financial assets (asset backed
commercial paper and auction rate securities) for the nine months ended September 30, 2008.

Balance at beginning of period $ 31

Unrealized losses (2)
Transfers in auction rate securities 3
Balance at end of period $32

The total amount of unrealized losses for the period was included in Accumulated other comprehensive income as a result of
changes in foreign exchange rates from December 31, 2007.

In February 2007, the FASB issued FASB Statement No. 159, The Fair Value Option for Financial Assets and Financial Liabilities

( FAS 159 ). FAS 159 permits entities to choose to measure many financial instruments and certain other items at fair value, with the
objective of improving financial reporting by mitigating volatility in reported earnings caused by measuring related assets and

liabilities
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(dollars in millions, except per share, per ounce and per pound amounts)

differently without having to apply complex hedge accounting provisions. The provisions of FAS 159 were adopted January 1,
2008. The Company did not elect the Fair Value Option for any of its financial assets or liabilities, and therefore, the adoption of
FAS 159 had no impact on the Company s consolidated financial position, results of operations or cash flows.

Accounting for Income Tax Benefits of Dividends on Share-Based Payment Awards

In June 2007, the EITF reached consensus on Issue No. 06-11, Accounting for Income Tax Benefits of Dividends on Share-Based
Payment Awards ( EITF 06-11 ). EITF 06-11 requires that the tax benefit related to dividend and dividend equivalents paid on
equity-classified nonvested shares and nonvested share units, which are expected to vest, be recorded as an increase to additional
paid-in capital. EITF 06-11 has been applied prospectively for tax benefits on dividends declared in the Company s fiscal year
beginning January 1, 2008. The adoption of EITF 06-11 had an insignificant impact on the Company s consolidated financial
position, results of operations or cash flows.

Recently Issued Accounting Pronouncements
Hierarchy of Generally Accepted Accounting Principles

In May 2008, the FASB issued FASB Statement No. 162, The Hierarchy of Generally Accepted Accounting Principles ( FAS 162 )
which identifies the sources of accounting principles and the framework for selecting the principles to be used in the preparation of
financial statements of nongovernmental entities that are presented in conformity with GAAP. FAS 162 is effective 60 days

following the Security and Exchange Commission s ( SEC ) approval of the Public Company Accounting Oversight Board
amendments to AU Section 411, The Meaning of Present Fairly in Conformity with GAAP. The Company does do not expect the
adoption of FAS 162 to have an impact on the Company s consolidated financial position, results of operations or cash flows.

Accounting for Convertible Debt Instruments

In May 2008, the FASB issued FSP No. APB 14-1, Accounting for Convertible Debt Instruments That May Be Settled in Cash upon
Conversion (Including Partial Cash Settlement) ( FSP APB 14-1 ). FSP APB 14-1 applies to convertible debt instruments that, by
their stated terms, may be settled in cash (or other assets) upon conversion, including partial cash settlement, unless the

embedded conversion option is required to be separately accounted for as a derivative under FASB Statement No. 133, Accounting
for Derivative Instruments and Hedging Activities ( FAS 133 ). Convertible debt instruments within the scope of FSP APB 14-1 are
not addressed by the existing APB 14. FSP APB 14-1 requires that the liability and equity components of convertible debt
instruments within the scope of FSP APB 14-1 be separately accounted for in a manner that reflects the entity s nonconvertible
debt borrowing rate. This requires an allocation of the convertible debt proceeds between the liability component and the

embedded conversion option (i.e., the equity component). The difference between the principal amount of the debt and the amount
of the proceeds allocated to the liability component will be reported as a debt discount and subsequently amortized to earnings

over the instrument s expected life using the effective interest method. FSP APB 14-1 is effective for the Company s fiscal year
beginning January 1, 2009 and will be applied retrospectively to all periods presented. The Company estimates that approximately
$350 of debt discount will be recorded and the effective interest rate on the Company s 2014 and 2017 convertible senior notes
(see Note 20 to the Consolidated Financial Statements) will increase by approximately 5 percentage points to 6.0% and 6.25%,
respectively, for the non-cash amortization of the debt discount.
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Accounting for the Useful Life of Intangible Assets

In April 2008, the FASB issued FSP No. FAS 142-3, Determination of the Useful Life of Intangible Assets ( FSP 142-3 ) which
amends the factors that should be considered in developing renewal or extension assumptions used to determine the useful life of

a recognized intangible asset under FASB Statement No. 142, Goodwill and Other Intangible Assets ( FAS 142 ). The intent of this
FSP is to improve the consistency between the useful life of a recognized intangible asset under FAS 142 and the period of

expected cash flows used to measure the fair value of the asset under FASB Statement No. 141, Business Combinations ( FAS
141 ). FSP 142-3 is effective for the Company s fiscal year beginning January 1, 2009 and will be applied prospectively to

intangible assets acquired after the effective date. The Company does not expect the adoption of FSP 142-3 to have an impact on

the Company s consolidated financial position, results of operations or cash flows.

Derivative Instruments

In March 2008, the FASB issued FASB Statement No. 161, Disclosure about Derivative Instruments and Hedging Activities an
amendment of FASB Statement No. 133 ( FAS 161 ) which provides revised guidance for enhanced disclosures about how and why
an entity uses derivative instruments, how derivative instruments and the related hedged items are accounted for under FAS 133,

and how derivative instruments and the related hedged items affect an entity s financial position, financial performance and cash
flows. FAS 161 is effective for the Company s fiscal year beginning January 1, 2009. The Company is currently evaluating the
potential impact of adopting this statement on the Company s derivative instrument disclosures.

Business Combinations

In December 2007, the FASB issued FASB Statement No. 141(R), Business Combinations ( FAS 141(R) ) which amends FAS 141,
and provides revised guidance for recognizing and measuring identifiable assets and goodwill acquired, liabilities assumed, and

any noncontrolling interest in the acquiree. It also provides disclosure requirements to enable users of the financial statements to
evaluate the nature and financial effects of the business combination. FAS 141(R) is effective for the Company s fiscal year

beginning January 1, 2009 and is to be applied prospectively. The Company is currently evaluating the potential impact of adopting

this statement on the Company s consolidated financial position, results of operations or cash flows.

Noncontrolling Interests in Consolidated Financial Statements

In December 2007, the FASB issued FASB Statement No. 160, Noncontrolling Interests in Consolidated Financial Statements an
amendment of ARB No. 51 ( FAS 160 ) which establishes accounting and reporting standards pertaining to (i) ownership interests in
subsidiaries held by parties other than the parent, (ii) the amount of net income attributable to the parent and to the noncontrolling
interest, (iii) changes in a parent s ownership interest, and (iv) the valuation of any retained noncontrolling equity investment when

a subsidiary is deconsolidated. For presentation and disclosure purposes, FAS 160 requires noncontrolling interests to be classified

as a separate component of stockholders equity. FAS 160 is effective for the Company s fiscal year beginning January 1, 2009.

The Company is currently evaluating the potential impact of adopting this statement on the Company s consolidated financial

position, results of operations or cash flows.
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NOTE 3 PRICE-CAPPED FORWARD SALES CONTRACTS

In 2001, the Company entered into transactions that closed out certain call options. The options were replaced with a series of
forward sales contracts requiring physical delivery of the same quantity of gold over slightly extended future periods. Under the
terms of the contracts, the Company would realize the lower of the spot price on the delivery date or the capped price, ranging from
$381 to $392 per ounce. The forward sales contracts were accounted for as normal sales contracts under FAS 133 Accounting for
Derivative Instruments and Hedging Activities , as amended. The initial fair value of the forward sales contracts was recorded as
deferred revenue, and the fair value of these contracts was not included on the Condensed Consolidated Balance Sheets.

In June 2007, the Company paid $578 to eliminate its entire 1.85 million ounce price-capped forward sales contracts. The
Company reported a pre-tax loss of $531 ($460 after-tax) on the early settlement of the contracts, after a $47 reversal of previously
recognized deferred revenue.

NOTE 4 MIDAS REDEVELOPMENT

On June 19, 2007, an accident occurred at the Midas mine in Nevada, which resulted in suspension of operations at the mine to
initiate rescue and subsequent recovery efforts. As a result, the Mine Safety and Health Administration ( MSHA ) issued an order
requiring operations to temporarily cease at the mine. During the third quarter of 2007, activities were undertaken, at the direction
of MSHA, to regain entry into the mine in order to ultimately resume commercial production. The redevelopment and holding costs
of $10 in the three and nine months ended September 30, 2007 included access development, inspection, preventative repairs and
road and mill maintenance.

NOTE5 OTHER EXPENSE, NET

Three Months Ended Nine Months Ended
September 30, September 30,

2008 2007 2008 2007

Reclamation estimate revisions (Note 22) $ 13 $ 1 $ 74 $ 18
Community development 15 12 47 39
Regional administration 10 8 31 29
Western Australia power plant 2 2 15 9
Peruvian royalty 4 1 15 5
Pension settlement loss (Note 7) 1 3 12 16
Provision for bad debts 11 1 11 1
World Gold Council dues 3 2 8 8
Accretion non-operating (Note 22) 2 2 7 6
Other 12 10 34 39
$ 73 $ 42 $ 254 $170
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NOTE6 OTHER INCOME, NET

Canadian Oil Sands Trust income

Gain on sale of exploration property

Gain on sale of investments, net

Interest income

Income from development projects, net

Gain on other asset sales, net

Foreign currency exchange (losses) gains, net
Other

NOTE7 EMPLOYEE PENSION AND OTHER BENEFIT PLANS

Pension benefit costs, net
Service cost

Interest cost

Expected return on plan assets
Amortization of prior service cost
Amortization of loss

Other benefit costs, net
Service cost

Interest cost
Amortization of gain

Table of Contents

Three Months Ended

September 30,
2008 2007
$ 36 $ 11

32

19

7 11

3

6 8

(7) 14

4 2
$ 100 $ 46

Three Months Ended

September 30,
2008 2007
$ 4 $ 5

7 6

(7) (5)

5
$ 4 $ 11

Three Months Ended

September 30,
2008 2007
$ $ 1

1 1
$ 1 $ 2

Nine Months Ended

September 30,
2008 2007
$ 91 $ 30
32
29
24 34
12
9 13
(20) 17
13 6
$190 $ 100

Nine Months Ended

September 30,
2008 2007
$ 12 $ 15

22 18
(21) (16)
1

2 21

$ 15 $ 39

Nine Months Ended

September 30,
2008 2007
$ 1 $ 4

3 4

(1)
$ 3 $ 8

18
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For the three months ended September 30, 2008 and 2007, the Company recognized pension settlement losses of $1 and $3,
respectively, related to senior management retirements. For the nine 