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Item 9. Regulation FD Disclosure.

On April 29, 2004, Salem Communications Corporation (the Company ) announced the pricing of a public offering of 3,100,000 shares of its
Class A common stock, par value $.01 per share, 2,325,000 shares of which are being sold by the Company and 775,000 shares of which are
being sold by certain selling stockholders, at a public offering price of $30.00 per share. A copy of the press release is attached hereto as Exhibit
99.1 and is incorporated by reference herein.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

SALEM COMMUNICATIONS CORPORATION

Date: April 29, 2004 By: /s/ Evan Masyr

Evan Masyr

Vice President of Accounting and Corporate Controller
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EXHIBIT INDEX

Exhibit No. Description

99.1 Press release dated April 29, 2004



