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ITEM 5. OTHER EVENTS.

The Company announced today that Alan Cohen, the Company's President and CEO,
David Klapper, the Company's Senior Executive Vice-President, and Larry Sablosky
the Company's Senior Executive Vice-President, have each entered into separate
Sales Plans with a brokerage firm under SEC Rule 10b5-1c pursuant to which Mr.
Cohen, Mr. Klapper and Mr. Sablosky will sell, subject to predetermined minimum
price conditions, up to an aggregate of 250,000, 250,000 and 127,842 shares,
respectively, of the Company's Class A Common Stock during the term of the Sales
Plans. Trading under the Sales Plans may occur from July 30, 2003 through and
including December 30, 2003.
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