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ITEMENTRY INTO A MATERIAL DEFINITIVE AGREEMENT
1.01

TurboChef Technologies, Inc. (“TurboChef”) signed an agreement on April 28, 2008 (the “Agreement”) with Martha
Stewart Living Omnimedia, Inc. (“MSLO”). The Agreement creates a three-year relationship involving marketing and
promotional activities with both Martha Stewart and Emeril Lagasse for TurboChef’s residential products, including,
among other things, certain licensed rights to marketing collateral, access to their television shows and websites and
their personal appearances at TurboChef functions.

With execution of this Agreement, TurboChef issued 381,049 shares of its common stock to MSLO (valued at
approximately $3 million) and issued MSLO a six-year warrant to purchase an additional 454,000 shares at an
exercise price of $8.26 per share. In January 2009 and again in January 2010 TurboChef must provide MSLO with an
additional $2.5 million of stock (valued at the then-current market value) or cash (at TurboChef’s option) for
continuation of the relationship during calendar year 2009 and for the balance of the 3-year term, respectively.

At TurboChef’s request, MSLO will assist TurboChef in creating a joint marketing relationship with a retailer that the
parties may agree upon. Success in that effort, as described in the Agreement, shall cause TurboChef to provide
MSLO with an additional $2.5 million of stock or cash (at TurboChef’s option), and TurboChef has agreed to pay
MSLO a royalty for three years for products sold through such a retailer.

ITEMUNREGISTERED SALES OF EQUITY SECURITIES
3.02

On April 28, 2008 TurboChef sold 381,049 shares of its common stock, par value $.01 per share (“Common Stock™),
valued at approximately $3 million, and issued a warrant for 454,000 shares to the purchaser in exchange for certain
licenses and promises of services from the purchaser under a three-year agreement as disclosed in Item 1.01 of this
Report. TurboChef also committed to issue an additional $2.5 million of Common Stock or pay cash in that amount
(at its option) on or about each of January 1, 2009 and January 1, 2010 for such services and licenses under that
agreement. TurboChef also agreed to issue $2.5 million of Common Stock or pay cash in that amount (at its option) at
such time, if any, that the purchaser successfully performed at TurboChef’s request certain additional services under
the agreement relating to a possible joint marketing relationship with a retailer. The warrant to purchase 454,000
shares of Common Stock is exercisable at any time during its six-year term at an exercise price of $8.26 per

share. The number of shares and the exercise price are subject to normal adjustments for changes in TurboChef’s
capitalization. MSLO agreed to accept shares of TurboChef common stock or cash as payment for its services and
licenses over the three-year period as provided in the agreement.

TurboChef claims exemption from registration under Section 4(2) of the Securities Act of the sale of the shares issued
and issuable under the agreement and of the warrant and the underlying warrant shares. Such claim is made in
reliance on Section 4(2) of the Securities Act of 1933, as amended, as a sale to an accredited and sophisticated
investor not involving a public offering.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
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