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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These additional options and restricted stock units were acquired by the Reporting Person in connection with the adjustment to the
existing options and restricted stock units held by the Reporting Person and required in connection with the spin-off of Harvard Apparatus
Regenerative Technology, Inc. by the Issuer. As part of such required adjustment relating to the spin-off, the exercise price of the options
underlying these adjustment option grants was also reset to the exercise price of these adjustment grants to reflect the impact of the
spin-off. The share amounts and exercise prices of the adjusted options and restricted stock units were set in a manner to ensure the
intrinsic value held by the Reporting Person pertaining to the existing award was maintained immediately following the spin-off. In
addition to these adjustments, to maintain such intrinsic value, equity awards issued by Harvard Apparatus Regenerative Technology, Inc.
were also granted to the Reporting Person.

Includes (a) an adjusted deferred stock award of 43,985 restricted stock units which shall vest on Jan 1, 2014; (b) an adjusted deferred
stock award of 35,394 restricted stock units which vest in equal installments on Jan 1, 2014 and Jan 1, 2015; (c) an adjusted deferred
stock award of 87,645 restricted stock units which vest in equal installments on Jan 1, 2014, Jan 1, 2015, and Jan 1, 2016; (d) an adjusted
deferred stock award of 54,750 restricted stock units which vest in equal installments on Jan 1, 2014, Jan 1, 2015, Jan 1, 2016, and Jan 1,
2017; and (e) 1,490,107 shares of common stock held by the Reporting Person.

The option shares vested in four equal installments on January 1, 2005, 2006, 2007 and 2008.

The option shares vested in four equal installments on January 1, 2008, 2009, 2010 and 2011.

The option shares vested in four equal installments on January 1, 2009, 2010, 2011 and 2012.

The option shares vested in four equal installments on January 1, 2010, 2011, 2012 and 2013

The unvested shares become exercisable in equal installments on January 1 of each of 2014 and 2015.

The unvested shares become exercisable in equal installments on January 1 of each of 2014, 2015 and 2016.

The unvested shares become exercisable in equal installments on January 1 of each of 2014, 2015, 2016 and 2017.
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