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Item 5. Other Events
United States Steel Corporation was informed of the following downgrades to its

senior unsecured debt ratings on May 6, 2003, by Fitch Ratings and Moody's
Investors Service and on May 7, 2003, by Standard & Poor's Ratings Services:

Rating Agency Current Rating Previous Rating

Fitch Ratings BB- BB

Moody's Investors Service Bl Ba3

Standard & Poor's Ratings Services BB- BB
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