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(1) Each phantom stock unit exersises into 1 share of Common Stock.

(2) Phantom shares expire after the directors' retirement as a Board member.

(3) Phantom stock is exercisable after the directors' retirement as a Board member.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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Income before income tax benefit

  32,699   12,988   52,933 
Income tax benefit

  961   971   1,022              
Income before equity in undistributed net income

     of subsidiaries
  33,660   13,959   53,955 

Equity in undistributed net income of subsidiaries
  60,489   50,794   (11,824)             

Net income
 $94,149  $64,753  $42,131 

STATEMENTS OF CASH FLOWS

Years Ended December 31, (in thousands) 2011 2010 2009

Operating activities:

Net income $ 94,149 $ 64,753 $ 42,131
Adjustments to reconcile net income to net cash
  provided by operating activities:
       Equity in undistributed net income of subsidiaries (60,489 ) (50,794 ) 11,824
       Director deferred compensation - Parent Company 104 90 86
       Change in other assets 1,127 1,267 667
       Change in other liabilities (187 ) (19,546 ) (20,880 )

Net cash provided by operating activities 34,704 (4,230 ) 33,828

Financing activities:

Commons Stock repurchases (492 ) (390 ) (868 )
Net proceeds from Common Stock options exercised 438 1,884 1,875
Cash dividends paid (12,315 ) (11,356 ) (10,379 )

Net cash used in financing activities (12,369 ) (9,862 ) (9,372 )

Net change in cash and cash equivalents 22,335 (14,092 ) 24,456

Cash and cash equivalents at beginning of year 18,789 32,881 8,425
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Cash and cash equivalents at end of year $ 41,124 $ 18,789 $ 32,881
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20.           OTHER COMPREHENSIVE INCOME

December 31, (in thousands) 2011 2010 2009

Unrealized gain (loss) on securities available
for sale $ (403 ) $ (249 ) $ 4,306
Other-than-temporary impairment on
available for sale
    securities recorded in other
comprehensive income - - 2,769
Change in unrealized losses on securities
available for sale
for which a portion of an other-than-temporary impairment
   has been recognized in earnings (77 ) 985 585
Reclassification amount on securities sold (2,286 ) -
Reclassification adjustment for losses
realized in income (279 ) (221 ) 3,052

Net unrealized gains (3,045 ) 515 10,712
Tax effect 1,065 (180 ) (3,749 )

Net of tax amount $ (1,980 ) $ 335 $ 6,963

21.           SEGMENT INFORMATION

The reportable segments are determined by the type of products and services offered, distinguished among Traditional
Banking, Mortgage Banking and Tax Refund Solutions (“TRS”). They are also distinguished by the level of information
provided to the chief operating decision maker, who uses such information to review performance of various
components of the business (such as branches and subsidiary banks), which are then aggregated if operating
performance, products/services, and customers are similar. Loans, investments and deposits provide the majority of
the net revenue from Traditional Banking operations; servicing fees and loan sales provide the majority of revenue
from Mortgage Banking operations; RAL fees and ERC/ERD fees provide the majority of the revenue from TRS. All
Company operations are domestic.

The accounting policies used for Republic’s reportable segments are the same as those described in the summary of
significant accounting policies. Segment performance is evaluated using operating income. Goodwill is not allocated.
Income taxes which are not segment specific are allocated based on income before income tax expense. Transactions
among reportable segments are made at fair value.

Segment information for the years ended December 31, 2011, 2010 and 2009 is as follows:
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21.           SEGMENT INFORMATION (continued)

Year Ended December 31, 2011
Traditional Mortgage Tax Refund Total

(dollars in thousands) Banking Banking Solutions Company

Net interest income $105,346 $401 $59,113 $164,860
Provision for loan losses 6,406 - 11,560 17,966

Electronic Refund Check fees - - 88,195 88,195
Net RAL securitization income - - 207 207
Mortgage banking income - 3,899 - 3,899
Net gain on sales, calls and -
    impairment of securities 2,006 - - 2,006
Other non interest income 25,089 78 150 25,317
Total non interest income 27,095 3,977 88,552 119,624

Total non interest expenses 87,389 3,849 31,083 122,321

Income before income tax expense 38,646 529 105,022 144,197
Income tax expense 12,183 185 37,680 50,048
Net income $26,463 $344 $67,342 $94,149

Total assets $3,099,426 $10,880 $309,685 $3,419,991
Net interest margin 3.55 % NM NM 5.09 %

Year Ended December 31, 2010
Traditional Mortgage Tax Refund Total

(dollars in thousands) Banking Banking Solutions Company

Net interest income $105,685 $468 $50,659 $156,812
Provision for loan losses 11,571 - 8,143 19,714

Electronic Refund Check fees - - 58,789 58,789
Net RAL securitization income - - 265 265
Mortgage banking income - 5,797 - 5,797
Net loss on sales, calls and -
    impairment of securities (221 ) - - (221 )
Other non interest income 22,899 73 56 23,028
Total non interest income 22,678 5,870 59,110 87,658

Total non interest expenses 90,968 2,559 32,796 126,323

Income before income tax expense 25,824 3,779 68,830 98,433
Income tax expense 7,929 1,161 24,590 33,680
Net income $17,895 $2,618 $44,240 $64,753

Total assets $3,026,628 $23,359 $572,716 $3,622,703
Net interest margin 3.57 % NM NM 4.65 %
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21.           SEGMENT INFORMATION (continued)

Year Ended December 31, 2009
Traditional Mortgage Tax Refund Total

(dollars in thousands) Banking Banking Solutions Company

Net interest income $110,352 $804 $52,707 $163,863
Provision for loan losses 15,885 - 18,090 33,975

Electronic Refund Check fees - - 25,289 25,289
Net RAL securitization income - - 514 514
Mortgage banking income - 11,021 - 11,021
Net loss on sales, calls and -
    impairment of securities (5,822 ) - - (5,822 )
Other non interest income 26,467 100 52 26,619
Total non interest income 20,645 11,121 25,855 57,621

Total non interest expenses 92,513 1,654 27,318 121,485

Income before income tax expense 22,599 10,271 33,154 66,024
Income tax expense 7,237 3,481 13,175 23,893
Net income $15,362 $6,790 $19,979 $42,131

Total assets $2,976,663 $14,176 $927,929 $3,918,768
Net interest margin 3.79 % NM NM 5.04 %

NM – Not Meaningful
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22.           REGULATORY MATTERS

FDIC Proceedings Regarding the TRS segment:

Notice of Charges for an Order to Cease and Desist and Notice of Hearing, and Stipulation and Consent to the
Issuance of a Consent Order, Order to Pay Civil Money Penalties, and Order Terminating Order to Cease and Desist

In February 2011, RB&T received a Notice of Charges for an Order to Cease and Desist and Notice of Hearing from
the FDIC (the “Notice”) regarding its RAL program. The Notice contended that RB&T’s practice of originating RALs
without the benefit of the Debt Indicator (“DI”) from the Internal Revenue Service (“IRS”) was unsafe and unsound. The
Notice did not address RB&T’s ERC and ERD products. The Notice initiated an agency adjudication proceeding, In
Republic Bank & Trust Company, to determine whether the FDIC should issue a cease and desist order to restrain
RB&T’s RAL program. For additional discussion regarding the Notice, see the Company’s Form 8-K filed with the
SEC on February 10, 2011, including Exhibit 10.1.

On May 3, 2011, RB&T received an Amended Notice of Charges for an Order to Cease and Desist and Notice of
Hearing from the FDIC (the “Amended Notice”) from the FDIC revising its original Notice referenced in the preceding
paragraph. The Amended Notice resulted from conclusions made by the FDIC during a targeted visitation of 250 ERO
offices in 36 states, which it conducted on February 15 and 16, 2011. In addition to the allegations contained in the
Notice, the Amended Notice alleged violations of the Truth-In-Lending Act, the Equal Credit Opportunity Act, and
the Federal Trade Commission Act. The Amended Notice also accused RB&T of, among other things, unsafe or
unsound banking practices resulting from its third-party management; unsafe or unsound hindrance, impediment, or
interference with a financial institution examination; unsafe or unsound physical security or electronic protection of
ERO premises; violations of the Gramm-Leach-Bliley Act and FDIC regulation; and violations of the 2009 Order.
Moreover, the Amended Notice included an assessment of a $2 million CMP. As a result, RB&T recorded a $2
million liability as of June 30, 2011. For additional discussion regarding the Amended Notice, see the Company’s
Form 8-K filed with the SEC on May 5, 2011, including Exhibits 99.1 and 99.2.

Federal District Court Litigation:

On February 28, 2011, RB&T filed a complaint in the United States District Court for the Western District of
Kentucky (the “Court”) against the FDIC and various officers of the FDIC in their official capacities, entitled Republic
Bank & Trust Company v. Federal Deposit Insurance Corporation, et al (the “Litigation”). The complaint stated that the
FDIC’s actions to prohibit RB&T from offering RALs constituted a generally applicable change in law that must be
administered through the traditional notice and comment rulemaking required by the Administrative Procedure Act
(the “APA”) or otherwise in a fashion permitted by law that is separate and apart from the adjudicatory process initiated
by the Notice. The complaint also stated that the FDIC had unlawfully ignored its procedural rules regarding
discovery in the proceedings initiated by the Notice by conducting a series of unscheduled “visitations.” The complaint
sought declaratory and injunctive relief. On March 31, 2011, the FDIC filed a Motion to Dismiss (the “Motion”) RB&T’s
complaint with the Court. RB&T timely filed its brief in opposition to the Motion, and the matter remained pending
with the Court up through RB&T’s resolution with the FDIC discussed below.
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22.           REGULATORY MATTERS (continued)

Resolution of all FDIC-Related Proceedings:

Effective December 8, 2011, RB&T entered into an agreement with the FDIC resolving its differences regarding the
TRS operating segment. RB&T’s resolution with the FDIC was in the form of a Stipulation Agreement and a Consent
Order (collectively, the “Agreement”). As part of the Agreement, RB&T and the FDIC settled all matters set out in the
Amended Notice and the Litigation. More specifically,

� the FDIC terminated the 2009 Order against RB&T entered on February 27, 2009;
� the $2 million CMP was reduced to $900,000;

�RB&T was allowed to immediately resume expansionary activities and transactions in the ordinary course, so long
as RB&T maintains appropriate regulatory ratings;

�RB&T developed an Electronic Return Originator (“ERO”) Oversight Plan (the “ERO Plan”), which the FDIC agreed to
and is more fully described below;

�RB&T agreed to cease the RAL portion of its tax business by April 30, 2012, after the first quarter 2012 tax season;
� the FDIC and RB&T discontinued their administrative proceeding commenced in February 2011; and

� RB&T terminated the Litigation.

As disclosed above, the Agreement reduced the previously announced CMP against RB&T from $2 million to
$900,000. As a result of the reduced CMP, RB&T, which had previously reserved $2 million for the CMP during the
second quarter of 2011, recorded a $1.1 million credit to pre-tax income during the fourth quarter of 2011.

As disclosed above, RB&T developed an ERO Plan, which was agreed to by the FDIC. The ERO Plan articulates a
framework for RB&T to continue to offer non-RAL tax related products and services with specified oversight of the
tax preparers with which RB&T does business. The ERO Plan includes requirements for, among other things,

�positive affirmations by EROs of individual tax preparer training related to regulatory requirements applicable to
bank products;

�annual audits covering 10% of active ERO locations and a significant sample of applications for Bank products.
The audits will consist of onsite visits, document reviews, mystery shops of tax preparation offices, and tax product
customer surveys;

�on-site audit confirmation of ERO agreements to adhere to laws, processes, procedures, disclosure requirements
and physical and electronic security requirements;

�an advertising approval process that requires RB&T to approve all tax preparer advertisements prior to their
issuance;

� monitoring of ERO offices for income tax return quality;
� monitoring of ERO offices for adherence to acceptable tax preparation fee parameters;

�monitoring for federal and state tax preparation requirements, including local and state tax preparer registration, and
posting and disclosure requirements relative to Bank products;

�RB&T to provide advance notification, as practicable, to the FDIC of any significant changes in the TRS line of
business, including

oa change of more than 25% from the prior tax season in the number of EROs with which RB&T is doing business,
or

o the addition of tax-related products offered by RB&T that it did not previously offer; and
� RB&T to provide advance notification, as practicable, to the FDIC when RB&T enters into a relationship

with a new corporation that has multiple owned or franchised locations, when the relationship alone will
represent an increase of more than 10% from the prior tax season in the number of EROs with which
RB&T is doing business.
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Because the Agreement does not affect RB&T’s ability to offer RALs for the first quarter 2012 tax season, it is not
expected to have a material adverse impact on net income for the first quarter of 2012 or for the 2012 calendar year.
RB&T’s discontinuance of RALs beyond 2012 is expected to have a material adverse impact on net income in 2013
and beyond, as the RAL product accounted for approximately 35% of the TRS segment’s 2011 net income of $67.3
million. It is expected that TRS will continue to be a material contributor to the Company’s overall net income in 2013
and beyond. Actual TRS net income for 2012 and beyond will be impacted by a number of factors, including those
factors disclosed from time to time in the Company’s filings with the SEC and set forth under Part I Item 1A “Risk
Factors.”

182

Edgar Filing: LAKELAND FINANCIAL CORP - Form 4

Explanation of Responses: 11



23.           SUMMARY OF QUARTERLY FINANCIAL DATA (UNAUDITED)

Presented below is a summary of the consolidated quarterly financial data for the years ended December 31, 2011 and
2010.

Fourth Third Second First
($ in thousands, except per share data ) Quarter Quarter Quarter Quarter(3)

2011:

Interest income $33,607 $34,426 $34,459 $92,623
Interest expense 6,710 7,263 7,630 8,652
Net interest income 26,897 27,163 26,829 83,971
Provision for loan losses 463 (140 ) (439 ) 18,082
Net interest income after provision 26,434 27,303 27,268 65,889
Non interest income (1) 6,468 10,476 15,368 87,312
Non interest expenses (2) 24,539 26,438 28,526 42,818
Income before income tax expense 8,363 11,341 14,110 110,383
Income tax expense 2,159 3,471 5,447 38,971
Net income 6,204 7,870 8,663 71,412

Basic earnings per share:
    Class A Common Stock 0.30 0.38 0.42 3.41
    Class B Common Stock 0.28 0.36 0.40 3.40

Diluted earnings per share:
    Class A Common Stock 0.30 0.38 0.41 3.40
    Class B Common Stock 0.28 0.36 0.40 3.39

Fourth Third Second First
($ in thousands, except per share data ) Quarter Quarter Quarter Quarter(3)

2010:

Interest income $34,087 $35,270 $36,887 $87,229
Interest expense 8,652 8,818 8,834 10,357
Net interest income 25,435 26,452 28,053 76,872
Provision for loan losses 1,748 (1,804 ) 2,980 16,790
Net interest income after provision 23,687 28,256 25,073 60,082
Non interest income (1) 7,654 7,823 12,304 59,877
Non interest expenses 25,417 25,122 24,645 51,139
Income before income tax expense 5,924 10,957 12,732 68,820
Income tax expense 1,506 3,647 4,335 24,192
Net income 4,418 7,310 8,397 44,628

Basic earnings per share:
    Class A Common Stock 0.21 0.35 0.40 2.15
    Class B Common Stock 0.20 0.34 0.39 2.13
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Diluted earnings per share:
    Class A Common Stock 0.21 0.35 0.40 2.14
    Class B Common Stock 0.20 0.34 0.39 2.13

(continued)
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23.           SUMMARY OF QUARTERLY FINANCIAL DATA (UNAUDITED) (continued)

(1) – Non interest income

During the second quarter of 2011, the Bank sold available for sale mortgage backed securities with an amortized cost
of $132 million, resulting in a pre-tax gain of $1.9 million.

During the third quarter of 2011, the Bank sold its Bowling Green, Kentucky banking center and recognized a pre-tax
gain on sale of $2.9 million.

(2) – Non interest expenses

During the fourth quarter of 2011, the Company benefited from a $1.1 million credit to non–interest expense related to
a previously disclosed CMP assessed by the FDIC. The Company accrued $2.0 million for the full amount of the CMP
during the second quarter of 2011 and reached a final settlement with the FDIC for $900,000 during the fourth quarter
of 2011.

For additional discussion regarding TRS, see the following sections:
●      Part I Item 1A “Risk Factors”
●      Part II Item 8 “Financial Statements and Supplementary Data:”
o      Footnote 1 “Summary of Significant Accounting Policies”
o      Footnote 3 “Loans and Allowance for Loan Losses”
o      Footnote 8 “Deposits”
o      Footnote 10 “FHLB Advances”
o      Footnote 18 “Off balance sheet risks, Commitments and Contingent Liabilities”
o      Footnote 21 “Segment Information”
o      Footnote 22 “Regulatory Matters”

(3) - The first quarter of each year is significantly impacted by the TRS operating segment.

24.           BRANCH DIVESTITURE

In May 2011, RB&T, entered into a definitive agreement to sell its banking center located in Bowling Green,
Kentucky to Citizens First Bank, Inc. (“Citizens”). This transaction was closed on September 30, 2011. The transaction
consisted of the following:

�Citizens acquired loans totaling $13 million, representing approximately one-half of the outstanding loans of the
banking center.

�Citizens assumed all deposits of the Bowling Green banking center, or approximately $33 million consisting of
nearly 3,800 accounts.

� Citizens acquired all of the fixed assets of the Bowling Green banking center.
� The total pre-tax gain on sale recognized by The Bank as a result of the transaction was $2.9 million.
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25.           SUBSEQUENT EVENT

Acquisition

On January 27, 2012, RB&T assumed substantially all of the deposits and certain other liabilities and acquired certain
assets of Tennessee Commerce Bank (“TCB”), headquartered in Franklin, Tennessee from the FDIC, as receiver for
TCB, pursuant to the terms of a Purchase and Assumption Agreement — Whole Bank; All Deposits (the “P&A
Agreement”), entered into among RB&T, the FDIC as receiver of TCB and the FDIC. All financial and other numeric
measures of TCB described below are based upon TCB’s internally prepared interim financial statement information as
of January 27, 2012, which are subject to change.

Under the terms of the P&A Agreement, RB&T acquired approximately $220 million in assets, including
approximately $112 million in loans and other real estate owned, approximately $45 million of marketable securities
and approximately $63 million of cash and cash equivalents. Approximately $648 million of loans and other real
estate owned, approximately $86 million of securities and approximately $41 million of other TCB assets were
excluded from the transaction. RB&T assumed approximately $950 million of liabilities, including approximately
$948 million in customer deposits. The acquisition was completed without loss sharing agreements.

The assets were acquired from the FDIC at a discount of $57 million with no stated deposit premium. Based on TCB’s
January 27, 2012 internally prepared interim financial statement information, the FDIC made a payment to RB&T in
the amount of $785 million, which is subject to customary post-closing adjustments.

The Company recorded the acquired assets and liabilities at their estimated fair values at the acquisition date. The
estimated fair value for loans reflected expected credit losses at the acquisition date. As a result, the Company will
only recognize a provision for credit losses and charge-offs on the acquired loans for any further credit deterioration.
There was no indemnification agreement associated with the transaction and the Company is unaware of any
contingent relationships. The Company is in process of finalizing all fair value and purchase accounting adjustments.
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Item 9.  Changes in and Disagreements With Accountants on Accounting and Financial Disclosure.

None

Item 9A.  Controls and Procedures.

As of the end of the period covered by this report, an evaluation was carried out by Republic Bancorp, Inc.’s
management, with the participation of the Company’s Chairman/Chief Executive Officer and Chief Financial Officer,
of the effectiveness of the Company’s disclosure controls and procedures (as defined in Rule 13a-15(e) under the
Securities Exchange Act of 1934). Based upon that evaluation, the Company’s Chief Executive Officer and Chief
Financial Officer concluded that disclosure controls and procedures were effective as of the end of the period covered
by this report. In addition, no change in the Company’s internal control over financial reporting (as defined in Rule
13a-15(f) under the Securities Exchange Act of 1934) occurred during the fourth quarter of the Company’s fiscal year
ended December 31, 2011 that has materially affected, or is reasonably likely to materially affect, internal control over
financial reporting.

Management’s Report on Internal Control Over Financial Reporting and the Report of Independent Registered Public
Accounting Firm on Internal Control Over Financial Reporting and on the Financial Statements, thereon are set forth
under Part II Item 8 “Financial Statements and Supplementary Data.”

Item 9B.  Other Information.

Death of the Company’s Chairman and Subsequent Appointments

Bernard M. Trager , the Chairman of the Company at December 31, 2011, subsequently passed away on February 10,
2012.

On March 2, 2012, the Registrant’s board of directors appointed Steven E. Trager to serve the Registrant as its
Chairman and Chief Executive Officer (“CEO”) effective February 21, 2012. Before that date, Mr. Steven Trager served
as the Registrant’s President and CEO.

On March 2, 2012, the Registrant’s board of directors appointed A. Scott Trager as the Registrant’s President effective
February 21, 2012. Before that date, Mr. A. Scott Trager served as the Registrant’s Vice Chairman.

A. Scott Trager, age [58], has served as Vice Chairman of Registrant since 1994 and has served as President of
Republic Bank & Trust Company since 1984. He has served as a director of Republic Bank since January, 2009.

A. Scott Trager holds a degree in Business Administration from the University of Tennessee and has spent his entire
working career in various finance and banking capacities. He has extensive leadership experience in marketing,
operations and retail branch management. He has extensive community board experience and broad-based community
connections in the metropolitan Louisville area.

A. Scott Trager and Steven E. Trager, the Registrant’s Chairman and CEO, are cousins.

Within the Louisville, Kentucky, metropolitan area, the Registrant leases space in buildings owned by limited liability
companies whose sole managing member is The Jaytee Properties Limited Partnership, a partnership in which Steven
E. Trager and A. Scott Trager, are partners. The buildings include Republic Corporate Center, which serves as both
the Registrant’s main office and administrative headquarters in Louisville, Kentucky. Additional leasing relations
included Republic Bank & Trust Company’s Hurstbourne Parkway banking center which is owned and leased to
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Republic Bank & Trust Company by Jaytee - Hurstbourne, LLC, the Bardstown Road banking center which is owned
and leased to Republic Bank & Trust Company by Jaytee - Bardstown, LLC and the Springhurst banking center which
is owned and leased to Republic Bank & Trust Company by Jaytee - Springhurst, LLC. In addition, space at the
Registrant’s Republic Plaza location is owned and leased to Republic Bank & Trust Company by Jaytee Properties II
SPE, LLC, of which Steven E. Trager is manager. Under certain of these lease arrangements, the Registrant was
responsible for the fit-up and certain build out costs associated with the leased premises at those facilities. Altogether,
these affiliates currently lease approximately 167,000 square feet to Republic Bank & Trust Company and Republic
Bank & Trust Company pays approximately $271,000 per month in rent, with lease terms expiring between 2012 and
2021. The aggregate annual amount paid under these affiliate leasing arrangements in 2011 was approximately
$3,158,000. In accordance with the Registrant’s Audit Committee charter, each of the above leasing transactions was
approved by the board of directors and the Audit Committee and all were determined by the board of directors and the
Audit Committee to be on terms comparable to those that could have been obtained from unaffiliated parties.
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PART III

Item 10.  Directors, Executive Officers and Corporate Governance.

The information required by this Item appears under the headings “PROPOSAL ONE: ELECTION OF DIRECTORS,”
“SECTION 16(a) BENEFICIAL OWNERSHIP REPORTING COMPLIANCE” and “THE BOARD OF DIRECTORS
AND ITS COMMITTEES” of the Proxy Statement of Republic Bancorp, Inc. for the 2012 Annual Meeting of
Shareholders (“Proxy Statement”) to be held April 19, 2012, all of which is incorporated herein by reference.

Item 11.  Executive Compensation.

The information required by this Item appears under the sub-heading “Director Compensation” and under the headings
“CERTAIN INFORMATION AS TO MANAGEMENT” and “COMPENSATION COMMITTEE INTERLOCKS AND
INSIDER PARTICIPATION” of the Proxy Statement all of which is incorporated herein by reference.

Item 12.  Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters.

Equity Compensation Plan Information

The following table sets forth information regarding Republic’s Common Stock that may be issued upon exercise of
options, warrants and rights under all equity compensation plans as of December 31, 2011. There were no equity
compensation plans not approved by security holders at December 31, 2011.

(1) (2) (3)

Plan Category
Number of Securities to be
Issued Upon Exercise of
Outstanding Options,
Warrants and Rights

Weighted-Average Exercise
Price of Outstanding

Options,
Warrants and Rights

Number of Securities
Remaining Available for

Future Issuance Under Equity
Compensation Plans
(Excluding Securities

Reflected in Column (1))

2005 Stock Incentive Plan                              592,276     $              
                             21.38       

                          2,715,224       

Column (1) above represents options issued for Class A Common Stock only. Options for Class B Common Stock
have been authorized but are not issued.

Additional information required by this Item appears under the heading “SHARE OWNERSHIP” of the Proxy
Statement, which is incorporated herein by reference.

Item 13.  Certain Relationships and Related Transactions, and Director Independence.

Information required by this Item is under the headings “COMPENSATION COMMITTEE INTERLOCKS AND
INSIDER PARTICIPATION” and “CERTAIN OTHER RELATIONSHIPS AND RELATED TRANSACTIONS” of the
Proxy Statement, all of which is incorporated herein by reference.

Item 14.  Principal Accounting Fees and Services.
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Information required by this Item appears under the heading “INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM” of the Proxy Statement which is incorporated herein by reference.
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PART IV

Item 15.  Exhibits, Financial Statement Schedules.

(a)(1) Financial Statements:

The following are included under Item 8 “Financial Statements and Supplementary Data:”

Management’s Report on Internal Control Over Financial Reporting
Report of Independent Registered Public Accounting Firm
Consolidated balance sheets – December 31, 2011 and 2010
Consolidated statements of income and comprehensive income – years ended December 31, 2011, 2010 and 2009
Consolidated statements of stockholders’ equity – years ended December 31, 2011, 2010 and 2009
Consolidated statements of cash flows – years ended December 31, 2011, 2010 and 2009
Notes to consolidated financial statements

(a)(2) Financial Statements Schedules:

Financial statement schedules are omitted because the information is not applicable.

(a)(3) Exhibits:

The Exhibit Index of this report is incorporated herein by reference. The management contracts and compensatory
plans or arrangements required to be filed as exhibits to this Form 10-K pursuant to Item 15(b) are noted in the Exhibit
Index.

SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Company has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

REPUBLIC BANCORP, INC.

March 7, 2012 By:Steven E. Trager 
Chairman and Chief Executive Officer
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Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the
following persons on behalf of the registrant and in the capacities indicated.

/s/ Steven E. Trager Chairman, Chief Executive Officer March 7, 2012
Steven E. Trager and Director

/s/ A. Scott Trager President and Director March 7, 2012
A. Scott Trager

/s/ Kevin Sipes Chief Financial Officer and March 7, 2012
Kevin Sipes Chief Accounting Officer

/s/ Craig A. Greenberg Director March 7, 2012
Craig Greenberg

/s/ Michael T. Rust Director March 7, 2012
Michael T. Rust

/s/ Sandra Metts
Snowden Director March 7, 2012

Sandra Metts Snowden

/s/ R. Wayne Stratton Director March 7, 2012
R. Wayne Stratton

/s/ Susan Stout Tamme Director March 7, 2012
Susan Stout Tamme
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INDEX TO EXHIBITS

No. Description

3(i)Articles of Incorporation of Registrant, as amended (Incorporated by reference to Exhibit 3(i) to the Registration
Statement on Form S-1 of Registrant (Registration No. 333-56583))

3(ii)Amended Bylaws (Incorporated by reference to Exhibit 10.1 of Registrant’s Quarterly Report on Form 10-Q for
the quarter ended September 30, 2006 (Commission File Number: 0-24649))

4.1  Provisions of Articles of Incorporation of Registrant defining rights of security holders (see Articles of
Incorporation, as amended, of Registrant incorporated as Exhibit 3(i) herein)

4.2Agreement Pursuant to Item 601 (b)(4)(iii) of Regulation S-K (Incorporated by reference to Exhibit 4.2 of the
Annual Report on Form 10-K of Registrant for the year ended December 31, 1997 (Commission File Number:
33-77324))

10.01*Officer Compensation Continuation Agreement with Steven E. Trager, dated January 12, 1995 (Incorporated
by reference to Exhibit 10.1 to Registrant’s Annual Report on Form 10-K for the year ended December 31,
1995 (Commission File Number: 33-77324))

10.02*Officer Compensation Continuation Agreement, as amended and restated, with Steven E. Trager effective
January 1, 2006 (Incorporated by reference to Exhibit 10.34 of Registrant’s Form 10-K for the year ended
December 31, 2005 (Commission File Number: 0-24649))

10.03*Officer Compensation Continuation Agreement, as amended, with Steven E. Trager effective February 15,
2006 (Incorporated by reference to Exhibit 10.1 of Registrant’s Form 8-K filed February 21, 2006 (Commission
File Number: 0-24649))

10.04*Officer Compensation Continuation Agreement, as amended and restated, with Steven E. Trager effective
April 30, 2008 (Incorporated by reference to Exhibit 10.2 of Registrant’s Form 10-Q for the quarter ended
March 31, 2008 (Commission File Number: 0-24649))

10.05*Officer Compensation Continuation Agreement with A. Scott Trager, dated January 12, 1995 (Incorporated by
reference to Exhibit 10.5 to Registrant’s Annual Report on Form 10-K for the year ended December 31, 1995
(Commission File Number: 33-77324))

10.06*Officer Compensation Continuation Agreement, as amended and restated, with A. Scott Trager effective
January 1, 2006 (Incorporated by reference to Exhibit 10.35 of Registrant’s Form 10-K for the year ended
December 31, 2005 (Commission File Number: 0-24649))

10.07*Officer Compensation Continuation Agreement, as amended, with A. Scott Trager effective February 15, 2006
(Incorporated by reference to Exhibit 10.2 of Registrant’s Form 8-K filed February 21, 2006 (Commission File
Number: 0-24649))

10.08*Officer Compensation Continuation Agreement, as amended and restated, with A. Scott Trager effective April
30, 2008 (Incorporated by reference to Exhibit 10.3 of Registrant’s Form 10-Q for the quarter ended March 31,
2008 (Commission File Number: 0-24649))
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10.09*Officer Compensation Continuation Agreement with Kevin Sipes, dated June 15, 2001 (Incorporated by
reference to Exhibit 10.23 of Registrant’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2001
(Commission File Number: 0-24649))

10.10*Officer Compensation Continuation Agreement, as amended and restated, with Kevin Sipes effective January
1, 2006 (Incorporated by reference to Exhibit 10.38 of Registrant’s Form 10-K for the year ended December 31,
2005 (Commission File Number: 0-24649))
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No. Description

10.11*Officer Compensation Continuation Agreement, as amended, with Kevin Sipes effective February 15, 2006
(Incorporated by reference to Exhibit 10.5 of Registrant’s Form 8-K filed February 21, 2006 (Commission File
Number: 0-24649))

10.12*Officer Compensation Continuation Agreement, as amended and restated, with Kevin Sipes effective April 30,
2008 (Incorporated by reference to Exhibit 10.4 of Registrant’s Form 10-Q for the quarter ended March 31,
2008 (Commission File Number: 0-24649))

10.13*Death Benefit Agreement with Bernard M. Trager dated September 10, 1996 (Incorporated by reference to
Exhibit 10.9 to Registrant’s Annual Report on Form 10-K for the year ended December 31, 1996 (Commission
File Number: 33-77324))

10.14Right of First Offer Agreement by and among Republic Bancorp, Inc., Teebank Family Limited Partnership,
Bernard M. Trager and Jean S. Trager. (Incorporated by reference to Exhibit 10.1 of Registrant’s Form 8-K filed
September 19, 2007 (Commission File Number: 0-24649))

10.15Lease between Republic Bank & Trust Company and Jaytee Properties, dated August 1, 1982, relating to 2801
Bardstown Road, Louisville (Incorporated by reference to Exhibit 10.11 of Registrant’s Quarterly Report on
Form 10-Q for the quarter ended March 31, 1998 (Commission File Number: 0-24649))

10.16Lease between Republic Bank & Trust Company and Jaytee Properties, dated August 1, 2008, relating to 2801
Bardstown Road, Louisville (Incorporated by reference to Exhibit 10.2 of Registrant’s Form 8-K filed June 9,
2008 (Commission File Number: 0-24649))

10.17Lease between Republic Bank & Trust Company and Teeco Properties, dated April 1, 1995, relating to property
at 601 West Market Street (Incorporated by reference to exhibit 10.10 of Registrant’s Quarterly Report on Form
10-Q for the quarter ended March 31, 1998 (Commission File Number: 0-24649))

10.18Lease between Republic Bank & Trust Company and Teeco Properties, dated October 1, 1996, relating to
property at 601 West Market Street (Incorporated by reference to exhibit 10.10 of Registrant’s Form S-1
(Commission File Number: 0-24649))

10.19Lease extension between Republic Bank & Trust Company and Teeco Properties, dated September 25, 2001,
relating to property at 601 West Market Street (Incorporated by reference to exhibit 10.25 of Registrant’s
Quarterly Report on Form 10-Q for the quarter ended September 30, 2001 (Commission File Number: 0-24649))

10.20Lease between Republic Bank & Trust Company and Teeco Properties, dated May 1, 2002, relating to property
at 601 West Market Street (Incorporated by reference to exhibit 10.1 of Registrant’s Quarterly Report on Form
10-Q for the quarter ended March 31, 2002 (Commission File Number: 0-24649))

10.21Lease between Republic Bank & Trust Company and Teeco Properties, dated October 1, 2005, relating to
property at 601 West Market Street, Louisville, KY (Floor 4), amending and modifying previously filed exhibit
10.1 of Registrant’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2002 (Incorporated by
reference to exhibit 10.1 of Registrant’s Quarterly Report on Form 10-Q for the quarter ended September 30,
2005 (Commission File Number: 0-24649))

10.22
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Lease between Republic Bank & Trust Company and Teeco Properties, as of October 1, 2006, relating to
property at 601 West Market Street, Louisville, KY. (Incorporated by reference to exhibit 10.1 of Registrant’s
Form 8-K filed September 25, 2006 (Commission File Number: 0-24649))
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10.23Lease between Republic Bank & Trust Company and Teeco Properties, as of July 8, 2008, as amended, relating
to property at 601 West Market Street (Floors 1,2,3,5 and 6), Louisville, KY. (Incorporated by reference to
exhibit 10.1 of Registrant’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2008 (Commission
File Number: 0-24649))

10.24Lease between Republic Bank & Trust Company and Teeco Properties, as of July 8, 2008, as amended, relating
to property at 601 West Market Street (Floor 4), Louisville, KY. (Incorporated by reference to exhibit 10.2 of
Registrant’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2008 (Commission File Number:
0-24649))

10.25Lease between Republic Bank & Trust Company and Jaytee Properties, dated February 3, 1993, as amended,
relating to 661 South Hurstbourne Parkway, Louisville (Incorporated by reference to Exhibit 10.12 of
Registrant’s Quarterly Report on Form 10-Q for the quarter ended March 31, 1998 (Commission File Number:
0-24649))

10.26Lease between Republic Bank & Trust Company and Jaytee Properties, dated February 1, 1999, as amended,
relating to 661 South Hurstbourne Parkway (Incorporated by reference to Exhibit 10.17 of Registrant’s Quarterly
Report on Form 10-Q for the quarter ended June 30, 1999 (Commission File Number: 0-24649))

10.27Lease between Republic Bank & Trust Company and Jaytee Properties, dated February 1, 2000, as amended,
relating to 661 South Hurstbourne Parkway (Incorporated by reference to Exhibit 10.21 of Registrant’s Annual
Report on Form 10-K for the year ended December 31, 1999 (Commission File Number: 0-24649))

10.28Lease between Republic Bank & Trust Company and Jaytee Properties, dated July 1, 2003, as amended, relating
to 661 South Hurstbourne Parkway, Louisville (Incorporated by reference to Exhibit 10.1 of Registrant’s
Quarterly Report on Form 10-Q for the quarter ended June 30, 2003 (Commission File Number: 0-24649))

10.29Lease between Republic Bank & Trust Company and Jaytee Properties, dated August 2, 1993, as amended,
relating to 661 South Hurstbourne Parkway, Louisville (Incorporated by reference to Exhibit 10.16 of
Registrant’s Annual Report on Form 10-K for the year ended December 31, 2003 (Commission File Number:
0-24649))

10.30Lease between Republic Bank & Trust Company and Jaytee Properties, dated September 1, 1995, as amended,
relating to 661 South Hurstbourne Parkway, Louisville (Incorporated by reference to Exhibit 10.18 of
Registrant’s Annual Report on Form 10-K for the year ended December 31, 2003 (Commission File Number:
0-24649))

10.31Lease between Republic Bank & Trust Company and Jaytee Properties, dated February 16, 1996, as amended,
relating to 661 South Hurstbourne Parkway, Louisville (Incorporated by reference to Exhibit 10.19 of
Registrant’s Annual Report on Form 10-K for the year ended December 31, 2003 (Commission File Number:
0-24649))

10.32Lease between Republic Bank & Trust Company and Jaytee Properties, dated January 21, 1998, as amended,
relating to 661 South Hurstbourne Parkway, Louisville (Incorporated by reference to Exhibit 10.20 of
Registrant’s Annual Report on Form 10-K for the year ended December 31, 2003 (Commission File Number:
0-24649))
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10.33Lease between Republic Bank & Trust Company and Jaytee Properties, dated September 11, 1998, as amended,
relating to 661 South Hurstbourne Parkway, Louisville (Incorporated by reference to Exhibit 10.21 of
Registrant’s Annual Report on Form 10-K for the year ended December 31, 2003 (Commission File Number:
0-24649))
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No. Description

10.34Lease between Republic Bank & Trust Company and Jaytee Properties, dated February 1, 2004, as amended,
relating to 661 South Hurstbourne Parkway, Louisville (Incorporated by reference to Exhibit 10.1 of Registrant’s
Quarterly Report on Form 10-Q for the quarter ended March 31, 2004 (Commission File Number: 0-24649))

10.35Lease between Republic Bank & Trust Company and Jaytee Properties, dated September 1, 2005, as amended,
relating to 661 South Hurstbourne Parkway, Louisville, KY, amending and modifying previously filed exhibit
10.12 of Registrant’s Quarterly Report on Form 10-Q for the quarter ended March 31, 1998 (Incorporated by
reference to Exhibit 10.2 of Registrant’s Quarterly Report on Form 10-Q for the quarter ended September 30,
2005 (Commission File Number: 0-24649))

10.36Lease between Republic Bank & Trust Company and Jaytee Properties, dated July 1, 2008, as amended, relating
to 661 South Hurstbourne Parkway, Louisville (Incorporated by reference to Exhibit 10.1 of Registrant’s Form
8-K filed June 9, 2008 (Commission File Number: 0-24649))

10.37Lease between Republic Bank & Trust Company and Jaytee Properties, dated November 17, 1997, as amended,
relating to 9600 Brownsboro Road (Incorporated by reference to Exhibit 10.18 of Registrant’s Quarterly Report
on Form 10-Q for the quarter ended March 31, 1998 (Commission File Number: 0-24649))

10.38Lease between Republic Bank & Trust Company and Jaytee Properties, dated August 1, 1999, as amended,
relating to 9600 Brownsboro Road (Incorporated by reference to Exhibit 10.18 of Registrant’s Quarterly Report
on Form 10-Q for the quarter ended June 30, 1999 (Commission File Number: 0-24649))

10.39Lease between Republic Bank & Trust Company and Jaytee Properties, dated October 30, 1999, as amended,
relating to 9600 Brownsboro Road (Incorporated by reference to Exhibit 10.20 of Registrant’s Annual Report on
Form 10-K for the year ended December 31, 1999 (Commission File Number: 0-24649))

10.40Lease between Republic Bank & Trust Company and Jaytee Properties, dated May 1, 2003, as amended, relating
to 9600 Brownsboro Road (Incorporated by reference to Exhibit 10.2 of Registrant’s Quarterly Report on Form
10-Q for the quarter ended June 30, 2003 (Commission File Number: 0-24649))

10.41Lease between Republic Bank & Trust Company and Jaytee Properties, dated November 1, 2005, as amended,
relating to 9600 Brownsboro Road (Incorporated by reference to Exhibit 10.33 of Registrant’s Form 10-K for the
year ended December 31, 2005 (Commission File Number: 0-24649))

10.42Lease between Jaytee Properties and InsBanc, Inc., dated February 3, 2003, as amended by Republic Bank &
Trust Company relating to 9600 Brownsboro Road, Louisville, KY. (Incorporated by reference to Exhibit 10.1
of Registrant’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2006 (Commission File Number:
0-24649))

10.43Assignment and Assumption of Lease by Republic Bank & Trust Company with the consent of Jaytee
Properties, dated May 1, 2006, relating to 9600 Brownsboro Road, Louisville, KY. (Incorporated by reference to
Exhibit 10.1 of Registrant’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2006 (Commission
File Number: 0-24649))

10.44Lease between Republic Bank & Trust Company and Jaytee Properties, dated January 17, 2008, as amended,
relating to 9600 Brownsboro Road, Louisville, KY (Incorporated by reference to Exhibit 10.40 of Registrant’s
Annual Report on Form 10-K for the year ended December 31, 2007 (Commission File Number: 0-24649))
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10.45Ground lease between Republic Bank & Trust Company and Jaytee Properties, relating to 9600 Brownsboro
Road, dated January 17, 2008, as amended, relating to 9600 Brownsboro Road, Louisville, KY (Incorporated by
reference to Exhibit 10.40 of Registrant’s Annual Report on Form 10-K for the year ended December 31, 2007
(Commission File Number: 0-24649))

10.46Lease between Republic Bank & Trust Company and Jaytee Properties II SPE, LLC, dated June 27, 2008,
relating to 200 South Seventh Street, Louisville, KY. (Incorporated by reference to Exhibit 10.1 of Registrant’s
Form 8-K filed July 1, 2008 (Commission File Number: 0-24649))

10.47Lease between Republic Bank & Trust Company and Jaytee Properties II SPE, LLC, dated January 31, 2011,
relating to 200 South Seventh Street, Louisville, KY (Commission File Number: 0-24649))

10.48*1995 Stock Option Plan (as amended to date) (Incorporated by reference to Registrant’s Form S-8 filed
November 30, 2004 (Commission File Number: 333-120856))

10.49*Form of Stock Option Agreement for Directors and Executive Officers (Incorporated by reference to Exhibit
10.2 of Registrant’s Form 10-Q for the quarter ended September 30, 2004 (Commission File Number: 0-24649))

10.50*2005 Stock Incentive Plan (Incorporated by reference to Form 8-K filed March 18, 2005 (Commission File
Number: 0-24649))

10.51*Republic Bancorp, Inc. 401(k)/Profit Sharing Plan and Trust (Incorporated by reference to Form S-8 filed
December 28, 2005 (Commission File Number: 0-24649))

10.52*Republic Bancorp, Inc. and subsidiaries Non-Employee Director and Key Employee Deferred Compensation
and the Republic Bank & Trust Company Non-Employee Director and Key Employee Deferred Compensation
Plan (as adopted November 18, 2004) (Incorporated by reference to Form S-8 filed November 30, 2004
(Commission File Number: 333-120857))

10.53*Republic Bancorp, Inc. and Subsidiaries Non-Employee Director and Key Employee Deferred Compensation
Plan Post-Effective Amendment No. 1 (Incorporated by reference to Form S-8 filed April 13, 2005
(Commission File Number: 333-120857))

10.54*Republic Bancorp, Inc. and subsidiaries Non-Employee Director and Key Employee Deferred Compensation,
as amended and restated as of March 16, 2005 (incorporated by reference to Form 8-K filed March 18 2005
(Commission File Number: 333-120857))

10.55*Republic Bancorp, Inc. and subsidiaries Non-Employee Director and Key Employee Deferred Compensation
as amended and restated as of March 19, 2008 (Incorporated by reference to Exhibit 10.1 of Registrant’s Form
10-Q for the quarter ended March 31, 2008 (Commission File Number: 0-24649))

10.56Junior Subordinated Indenture, Amended and Restated Trust Agreement, and Guarantee Agreement
(Incorporated by reference to Exhibit 4.1 of Registrant’s Form 8-K filed August 19, 2005 (Commission File
Number: 0-24649))

10.57*2005 Stock Incentive Plan Amendment Number 1 (Incorporated by reference to Exhibit 10.61 of Registrant’s
Form 10-K filed March 6, 2009 (Commission File Number: 0-24649))
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10.58**Amended and Restated Marketing and Servicing Agreement dated November 29, 2011, between Republic
Bank & Trust Company and JTH Tax Inc. d/b/a Liberty Tax Service. (Incorporated by reference to Exhibit
10.1 of Registrant’s Form 8-K filed December 2, 2011 (Commission File Number: 0-24649))
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10.59**Amended and Restated Program Agreement dated August 3, 2011 between Republic Bank & Trust Company
and Jackson Hewitt Inc. and Jackson Hewitt Technology Services LLC (Incorporated by reference to Exhibit
10.1 of Registrant’s Form 8-K filed August 5, 2011 (Commission File Number: 0-24649))

10.60Order to Cease and Desist dated February 27, 2009 (Incorporated by reference to Exhibit 10.62 of Registrant’s
Form 10-K filed March 6, 2009 (Commission File Number: 0-24649))

10.61Notice of Charges for an Order to Cease and Desist and Notice of Hearing dated February 9, 2011 (Incorporated
by reference to Exhibit 10.1 of Registrant’s Form 8-K filed February 10, 2011 (Commission File Number:
0-24649))

10.62Amended Notice of Charges for an Order to Cease and Desist; Notice of Assessment of Civil Money Penalties,
Findings of Fact and Conclusions of Law; Order to Pay; and Notice of Hearing dated May 3, 2011 (Incorporated
by reference to Exhibits 99.1 and 99.2 of Registrant’s Form 8-K filed May 5, 2011 (Commission File Number:
0-24649))

10.63Stipulation and Consent to the Issuance of a Consent Order, Order to Pay Civil Money Penalties, and Order
Terminating Order to Cease and Desist dated December 8, 2011 (Incorporated by reference to Exhibit 10.1 and
10.2 of Registrant’s Form 8-K filed December 9, 2011 (Commission File Number: 0-24649))

10.64Purchase and Assumption Agreement — Whole Bank; All Deposits, among the Federal Deposit Insurance
Corporation, receiver of Tennessee Commerce Bank, Franklin, Tennessee, the Federal Deposit Insurance
Corporation and Republic Bank & Trust Company, dated as of January 27, 2012. (Incorporated by reference to
Exhibit 2.1 of Registrant’s Form 8-K filed February 1, 2012 (Commission File Number: 0-24649))

21  Subsidiaries of Republic Bancorp, Inc.

23  Consent of Independent Registered Public Accounting Firm

31.1  Certification of Principal Executive Officer, pursuant to the Sarbanes-Oxley Act of 2002

31.2  Certification of Principal Financial Officer, pursuant to the Sarbanes-Oxley Act of 2002

32***Certification of Principal Executive Officer and Principal Financial Officer pursuant to 18 U.S.C Section 1350,
as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2003

101****Interactive data files: (i) Consolidated Balance Sheets at December 31, 2011 and December 31, 2010, (ii)
Consolidated Statements of Income and Comprehensive Income for the years ended December 31, 2011,
2010 and 2009, (iii) Consolidated Statement of Stockholders’ Equity for the years ended December 31, 2011,
2010 and 2009, (iv) Consolidated Statements of Cash Flows for the years ended December 31, 2011, 2010
and 2009 and (v) Notes to Consolidated Financial Statements.
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_______________________
*       Denotes management contracts and compensatory plans or arrangements required to be filed as exhibits to this
Form 10-K pursuant to Item 15(b).

**       Confidential treatment has been requested for the redacted portions of this agreement. A complete copy of the
agreement, including the redacted portions, has been filed separately with the Securities and Exchange Commission.

***   This certification shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, or
otherwise subject to the liability of that section, nor shall it be deemed to be incorporated by reference into any filing
under the Securities Act of 1933 or the Securities Exchange Act of 1934.

**** - Pursuant to Rule 406T of Regulation S-T, the interactive data files on Exhibit 101 hereto are deemed not filed
or part of a registration statement or prospectus for purposes of Sections 11 or 12 of the Securities Act of 1933, as
amended, are deemed not filed for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, and
otherwise are not subject to liability under those sections.
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