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BANK OF SOUTH CAROLINA CORPORATION
256 Meeting Street

Charleston, South Carolina 29401

PROXY STATEMENT

The Board of Directors of Bank of South Corporation is using this Proxy Statement to solicit Proxies from its
shareholders for the Annual Meeting of shareholders.  The Company is making this Proxy Statement and the enclosed
form of Proxy available to its shareholders on or about March 10, 2010.

The information provided in this Proxy Statement contains important information for you to consider when deciding
how to vote on the matters brought before the meeting.  The Board encourages you to read it carefully.

INFORMATION ABOUT THE ANNUAL MEETING

Time and Place of the Annual Meeting

The Annual Meeting will be held as follows:
Date: Tuesday, April 13, 2010

Time: 5:30 p.m. Eastern Standard Time
Place:  Bank of South Carolina Corporation, 256 Meeting Street, Charleston South Carolina

Matters to be Considered at the Annual Meeting

At the meeting you will be asked to consider and vote upon the following proposals:

Proposal
1:

Election of seventeen Directors of Bank of South Carolina Corporation to serve until the Company’s 2011
Annual Meeting of Shareholders.

Proposal 2:Approval of the 2010 Omnibus Stock Incentive Plan including 300,000 shares to be reserved under this
plan.

Proposal 3: Ratification of the appointment of Elliott Davis, LLC as independent certified public accountants
for 2010.

Proposal 4: Transaction of such other business as may come before the meeting.

Who is Entitled to Vote?

The Board of Directors of the Company has fixed the close of business on February 26, 2010 as the record date for
shareholders entitled to notice of and to vote at the Annual Meeting of shareholders.  Only holders of record of Bank
of South Carolina Corporation’s Common Stock on that date are entitled to notice of and to vote at the Annual
Meeting.  Each shareholder is entitled to one vote for each share of Bank of South Carolina Corporation Common
Stock that the shareholder owns; provided, however, that shareholders have cumulative voting rights for the election
of Directors.  The right to cumulate votes means that the shareholders are entitled to multiply the number of votes they
are entitled to cast by the number of Directors for whom they are entitled to vote and cast the product for a single
candidate or distribute the product among two or more candidates. On February 26, 2010, there were 4,002,910 shares
of Bank of South Carolina Corporation’s Common Stock outstanding and entitled to vote at the Annual Meeting.

How Do I Vote at the Annual Meeting?
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Proxies are solicited to provide all shareholders of record on the voting record date an opportunity to vote on matters
scheduled for the Annual Meeting and described in these materials.  You are a shareholder of record if your shares of
Bank of South Carolina Corporation Common Stock are held in your name.  If you are a beneficial owner of Bank of
South Carolina Corporation Common Stock held by a broker, bank or other nominee (i.e., in “street name”), please see
the instructions in the following question.
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Shares of Bank of South Carolina Corporation Common Stock can only be voted if the shareholder is present in
person or by Proxy at the Annual Meeting.  To ensure your representation at the Annual Meeting, the Board
recommends that you vote by Proxy even if you plan to attend the Annual Meeting.  You can always change your vote
at the meeting if you are a shareholder of record.

Voting instructions are included in this material.  Shares of Bank of South Carolina Corporation Common Stock
represented by properly executed Proxies will be voted by the individuals named on the Proxy (selected by The Board
of Directors) in accordance with the shareholder’s instructions.  Where properly executed Proxies are returned with no
specific instructions as how to vote at the Annual Meeting, the persons named in the Proxy will vote the shares “For” the
election of each of the Director nominees, “For” the ratification of the appointment of Elliott Davis, LLC and “For” the
approval of the Incentive Stock Option Plan.  If any other matters are properly presented at the Annual Meeting for
action, the persons named in the enclosed Proxy and acting thereunder will have the discretion to vote on these
matters in accordance with their best judgment.

As a shareholder of Bank of South Carolina Corporation Common Stock, you may receive more than one Proxy card
depending on how your shares are held.  For example, you may hold some of your shares individually, some jointly
with your spouse and some in trust for your children.  In this case, you will receive three separate Proxy cards to vote.

What if My Shares Are Held in Street Name?

If you are a beneficial owner of shares held in street name by a broker, your broker, as the record holder of the shares,
is required to vote the share in accordance with your instructions.  If your Common Stock is held in street name, you
will receive instructions from your broker that you must follow in order to have your shares voted.  Your broker may
allow or require you to deliver your voting instructions via the telephone or the Internet.  Please see the instructions
that are provided by your broker.  If you do not give your instructions to your broker, your broker may nevertheless
vote the shares with respect to discretionary items, but will not be permitted to vote your shares with respect to
non-discretionary items. In the case of non-discretionary items, shares not voted are treated as “broker non-votes” and
not entitled to vote.  The proposal to elect Directors described in this Proxy Statement is considered a
non-discretionary item under the rules governing brokers that are members of the New York Stock Exchange;
therefore, you must provide instructions to your broker in order to have your shares voted in the election of Directors.

If your shares are held in street name, you will need proof of ownership to be admitted to the Annual Meeting.  A
recent brokerage statement or letter from the record holder of your shares are examples of proof of ownership.  If you
want to vote your shares of Common Stock held in street name in person at the Annual Meeting, you will have to get a
written Proxy in your name from the broker, bank or other nominee who holds your shares.

The solicitation of Proxies on behalf of the Board of Directors is conducted by Directors, officers and regular
employees of the Company and its wholly owned subsidiary, The Bank of South Carolina (the "Bank"), at no
additional compensation over regular salaries.  The cost of printing and mailing of all Proxy materials has been paid
by the Company.  Brokers and others involved in handling and forwarding the Proxy materials to their customers
having beneficial interests in the stock of the Company registered in the names of Nominees will be reimbursed for
their reasonable expenses in doing so.

How Many Shares Must Be Present to Hold the Meeting?

A quorum must be present at the meeting for any business to be conducted.  The presence at the meeting, in person or
by Proxy, of at least a majority of the shares of Bank of South Carolina Common Stock entitled to vote at the Annual
Meeting as of the record date will constitute a quorum.  Proxies received but marked as abstentions or broker
non-votes will be included in the calculation of the number of shares considered to be present at the meeting.
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What if a Quorum is Not Present at the Meeting?

If a quorum is not present at the scheduled time of the meeting, a majority of the shareholders present or represented
by Proxy may adjourn the meeting until a quorum is present.  The time and place of the adjourned meeting will be
announced at the time the adjournment is taken, and no other notice will be given unless the meeting is adjourned for
30 days or more.  An adjournment will have no effect on the business that may be conducted at the meeting.

Will Cumulative Voting Apply for the Election of Directors?

The solicitation of Proxies on behalf of the Board of Directors includes a solicitation for discretionary authority to
cumulate votes.

May I Revoke My Proxy?

Any Shareholder executing a Proxy for the meeting on the Proxy Form provided may revoke the Proxy in writing
delivered to the President of the Company prior to the meeting or by attending the meeting and voting in person.

SECURITY OWNERSHIP OF CERTAIN
BENEFICIAL OWNERS AND MANAGEMENT

The following tables set forth, as of February 26, 2010, the voting record date, information regarding share ownership
of:

• those persons or entities (or groups of affiliated persons or entities) known by management to beneficially own
more than five percent of Bank of South Carolina Corporation’s Common Stock;

• each non-employee Director of Bank of South Carolina Corporation; and
• each employee Director (including Director nominees) of Bank of South Carolina Corporation

Persons and groups who beneficially own more than five percent of Bank of South Carolina Corporation’s Common
Stock are required to file with the SEC, and provide a copy to the Company, reports disclosing their ownership
pursuant to the Securities Exchange Act of 1934.  To the extent known to the Board of Directors of the Company, no
other person or entity, other than those set forth below, beneficially owned more than five percent of the outstanding
shares of Bank of South Carolina Corporation Common Stock as of the close of business on the voting record date,
February 26, 2010.

Beneficial ownership is determined in accordance with the rules and regulations of the SEC.  In accordance with Rule
13d-3 of the Securities Act, a person is deemed to be the beneficial owner of any shares of Common Stock if he or she
has voting and/or investment power with respect to those shares.  Therefore, the table below includes shares owned by
spouses, other immediate family members in trust, shares held in retirement accounts or funds for the benefit of the
named individuals, and other forms of ownership over which shares the persons named in the table may possess
voting and/or investment power.

Title of class Name and Address of Beneficial Owner
Amount and Nature of
Beneficial Ownership

Percent of
Class

Common Stock Hugh C. Lane, Jr. (1) 479,521(2) 11.98%
30 Church Street
Charleston, SC  29401

Common Stock The Bank of South Carolina 219,185(3) 5.48%
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Employee Stock Ownership
Plan and Trust ("the ESOP")
256 Meeting Street
Charleston, SC  29401
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(1)To the extent known to the Board of Directors, Beverly G. Jost, Kathleen L. Schenck, Charles G. Lane and Hugh
C. Lane Jr., collectively, have beneficial ownership of 649,662 shares or 16.23% of the outstanding shares. As
more fully described in the following footnotes, Hugh C. Lane, Jr. is the only one of the above who has a beneficial
ownership interest in more than 5% percent of the Company's Common Stock.  Hugh C. Lane, Jr. disclaims any
beneficial interest in those shares in which other members of his family have a beneficial interest other than those
shares his wife owns directly and those for which he serves as Trustee or she serves as custodian (as more fully
described in the following footnote).

(2)To the extent known to the Board of Directors, Hugh C. Lane, Jr., an Executive Officer and Director of the Bank
and the Company, directly owns and has sole voting and investment power with respect to 266,000 shares; as
Trustee for three trust accounts holding an aggregate of 106,245 shares, he has sole voting and investment power
with respect to such shares; as a co-Trustee for two trust accounts holding 2,298 shares, he has joint voting and
investment power with respect to such shares; as a Trustee for the Mills Bee Lane Memorial Foundation, he has
shared voting and investment power with respect to 9,831 shares; as Trustee for the ESOP, he has joint voting and
investment power with respect to 8,000 unallocated shares; he is indirectly beneficial owner of  12,764 shares
owned by his wife and an aggregate of 49,915 shares held by his wife as custodian for their son, and 24,468 shares
owned by the ESOP in which he has a vested interest.  All of the shares beneficially owned by Hugh C. Lane, Jr.
are currently owned.  Hugh C. Lane, Jr. has had beneficial ownership of more than 5% of the Bank's Common
Stock since October 23, 1986, and more than 10% since November 16, 1988.

(3)The Trustees of the ESOP, Thomas C. Stevenson, III, a Director of the Bank and the Company, Sheryl G. Sharry,
an Executive Officer and current nominee for Director of the Bank and the Company and Hugh C. Lane, Jr., an
Executive Officer and Director of the Bank and the Company, disclaim beneficial ownership of the 219,185 shares
owned by the ESOP with 211,185 shares allocated to members of the plan each of whom under the terms of the
plan has the right to direct the Trustees as to the manner in which voting rights are to be exercised.  The Trustees
have joint voting and investment power with respect to 8,000 unallocated shares held in the ESOP.

Title of Class
Name and Address of
Beneficial Owner

Amount and Nature of
Beneficial Ownership Percent of Class

Executive Officer
Directors and Nominees

Common Stock Fleetwood S. Hassell 64,031(1) 1.60%
30 New Street
Charleston, SC 29401

Common Stock William L. Hiott, Jr 151,994(1) 3.80%
1831 Capri Drive
Charleston, SC  29407

Common Stock Hugh C. Lane, Jr. 479,521(1) 11.98%
30 Church Street
Charleston, SC  29401
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