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ITEM 1.02 TERMINATION OF A MATERIAL DEFINITIVE AGREEMENT.

On February 29, 2008, Shells Seafood Restaurants, Inc. (the “Company”) announced that effective immediately Leslie
Christon, the Company’s Chief Executive Officer and President had left the Company to pursue other opportunities
and Warren R. Nelson, Executive Vice President and Chief Financial Officer of the Company had been named the
Company’s interim President. Mr. Nelson, 56, has served as the Company’s Executive Vice President of Finance, Chief
Financial Officer, Treasurer and Secretary since June 1993.

In connection with Ms. Christon leaving the Company her amended and restated employment agreement, dated July 1,
2007 (the “Employment Agreement”) was terminated. Pursuant to the terms of the Employment Agreement, in
connection with the termination thereof, Ms. Christon shall receive as severance for a period commencing on
February 29, 2008 and ending on the earlier of (i) the six month anniversary of such date or (ii) the date she
commences employment with another entity or person, her then effective base salary (payable in equal installments in
accordance with the Company’s normal salary and payment policies) and healthcare benefits. The aforementioned
severance payments are conditioned upon Ms. Christon’s execution of a general release of all claims against the
Company, its officer, directors and affiliates.

A copy of the press release issued by the Company in connection with the foregoing is furnished as Exhibit 99.1 to
this report and is incorporated herein by reference.

ITEM DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;

5.02  APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN
OFFICERS.

The discussion under Item 1.02 of this Report is incorporated under this Item 5.02 as if set forth herein.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.

Item No. Description
99.1 Press release issued by the Company on February 29, 2008
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SHELLS SEAFOOD RESTAURANTS, INC.

Date : March 5, 2008 By: /s/ Warren R. Nelson
Name: Warren R. Nelson
Title: President and Chief Financial Officer

Exhibit

99.1 Press Release dated February 29, 2008




