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Item 8.01. Other Events

On June 6, 2001, a wholly owned subsidiary of the company ("Destiny Software") commenced legal proceedings in
the Supreme Court of British Columbia (Action No. SO13166) against Impatica.com Inc., ("Impatica") for payment of
approximately $512,500 in unpaid technology licensing fees. Impatica filed a counterclaim against Destiny Software
seeking return of $162,500 advanced to Destiny Software on an alleged "good faith" agreement.

On March 31, 2006, the parties agreed to settle the outstanding dispute and enter into a mutual release. A consent
dismissal order without costs will be filed with the court registry. Destiny Software will pay $7500 to Impatica as
consideration for the settlement.
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