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Item 1.02 Termination of a Material Definitive Agreement

Pursuant to Treasury Regulation Section 1.409A-3(j)(4)(ix)(C), the Company terminated its Deferred Compensation
Plan (see Exhibit 10.18 to the Company’s 2015 Annual Report on Form 10-K) (the “Plan”) on November 1, 2016. The
Plan allows directors and executive officers to voluntarily elect to defer a portion of their directors’ fees, salary or
bonus earned in the current year. A full description of the Plan, as in effect prior to termination, is included in the
proxy statement filed on Schedule 14A on April 11, 2016. Since participation has been declining in recent years, the
Board has determined that it is in the Company’s best interests to terminate the Plan and save the costs of
administration.

All balances will be liquidated twelve months after the termination date. Until the final payments date, the Plan will
continue to operate in the ordinary course, except that no new deferrals will be credited to participants under the Plan.
Kent A. Steinwert is the only named executive officer with an account under the Plan. Mr. Steinwert had deferred
portions of his salary and bonus over a nineteen year period, and those balances are reported in the proxy statement
filed on Schedule 14A on April 11, 2016. No additional contributions have been made since that date.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

Pursuant to Treasury Regulation Section 1.409A-3(j)(4)(ix)(C), the Company terminated its Deferred Compensation
Plan (see Exhibit 10.18 to the Company’s 2015 Annual Report on Form 10-K) (the “Plan”) on November 1, 2016. The
Plan allows directors and executive officers to voluntarily elect to defer a portion of their directors’ fees, salary or
bonus earned in the current year. A full description of the Plan, as in effect prior to termination, is included in the
proxy statement filed on Schedule 14A on April 11, 2016. Since participation has been declining in recent years, the
Board has determined that it is in the Company’s best interests to terminate the Plan and save the costs of
administration.

All balances will be liquidated twelve months after the termination date. Until the final payments date, the Plan will
continue to operate in the ordinary course, except that no new deferrals will be credited to participants under the Plan.
Kent A. Steinwert is the only named executive officer with an account under the Plan. Mr. Steinwert had deferred
portions of his salary and bonus over a nineteen year period, and those balances are reported in the proxy statement
filed on Schedule 14A on April 11, 2016. No additional contributions have been made since that date.
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