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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Savings Plan Investment Oversight Committee
of BP Corporation North America Inc.

We have audited each of the accompanying statements of net assets available for benefits of the BP selected employee
savings plans (as listed on pages 2 through 3) as of December 31, 2011 and 2010, and the related statement of changes
in net assets available for benefits for each plan for the year ended December 31, 2011. These financial statements are
the responsibility of the Plans’ management. Our responsibility is to express an opinion on these financial statements

based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. We were not engaged to perform an audit of the
Plans’ internal control over financial reporting. Our audits included consideration of internal control over financial
reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Plans’ internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates made by
management, and evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the financial statements for each of the plans referred to above present fairly, in all material respects,
the net assets available for benefits of each plan at December 31, 2011 and 2010, and the changes in their net assets
available for benefits for the year ended December 31, 2011, in conformity with U.S. generally accepted accounting
principles.

Our audits were performed for the purpose of forming an opinion on the financial statements for each plan taken as a
whole. The accompanying supplemental schedule of assets (held at end of year) as of December 31, 2011 and the
schedule of delinquent participant contributions for the year ended December 31, 2011 are presented for purposes of
additional analysis and are not a required part of the financial statements but are supplementary information required
by the Department of Labor’s Rules and Regulations for Reporting and Disclosure under the Employee Retirement
Income Security Act of 1974. These supplemental schedules are the responsibility of the Plans’ management. The
supplemental schedules have been subjected to the auditing procedures applied in our audits of the financial
statements for each plan and, in our opinion, are fairly stated in all material respects in relation to the financial
statements for each plan taken as a whole.

/s/ Ernst & Young LLP

Houston, Texas
June 15, 2012
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BP SELECTED EMPLOYEE SAVINGS PLANS

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS
DECEMBER 31, 2011
thousands of dollars

BP BP
BP Employee BP Capital Partnership DirectSave
Savings Plan Accumulation  Savings Plan Plan
(Plan No. Plan (Plan No. (Plan No.
001) (Plan No. 059) 051) 052)
Investment in the BP Master Trust for Employee
Savings Plans at fair value $ 6,876,902 $ 109,550 $ 12,835 $ 1,600
Notes receivable from participants 100,374 7,044 326 -
Adjustment from fair value to contract value for
fully benefit-responsive investment contracts (9,505 ) (20 ) (15 ) (8
Net assets available for benefits $ 6,967,771 $ 116,574 $ 13,146 $ 1,592

The accompanying notes are an integral part of these statements.
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BP SELECTED EMPLOYEE SAVINGS PLANS

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS
DECEMBER 31, 2010
thousands of dollars

BP Employee BP Capital
Savings Plan Accumulation
(Plan No. Plan
001) (Plan No. 059)
Investment in the BP Master Trust for Employee
Savings Plans at fair value $ 7,074,676 $ 113,349
Notes receivable from participants 97,881 7,929

Adjustment from fair value to contract value for
fully benefit-responsive investment contracts (3,667 ) (6

Net assets available for benefits $ 7,168,800 $ 121,273

The accompanying notes are an integral part of these statements.

BP BP
Partnership DirectSave
Savings Plan Plan
(Plan No. (Plan No.
051) 052)
$ 10,969 $ 2,035
254 -
& ) G
$ 11,218 $ 2,032
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BP SELECTED EMPLOYEE SAVINGS PLANS

STATEMENTS OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
YEAR ENDED DECEMBER 31, 2011
thousands of dollars

BP Capital BP BP
BP Employee  Accumulation  Partnership DirectSave
Savings Plan ~ Plan Savings Plan  Plan

(Plan No. 001) (Plan No. 059) (Plan No. 051) (Plan No. 052)

Additions of assets attributed to:

Participant contributions $ 286,763 $ 3,374 $ 1,909 $ -

Company contributions 180,599 2,099 640 -

Rollover contributions 43313 - 510 -

Interest on notes receivable 4,772 319 15 -

Net investment gain (loss) — BP Master

Trust for Employee Savings Plans 18,403 192 (124 ) (77 )
Total additions 533,850 5,984 2,950 (77 )
Deductions of assets attributed to:

Distributions to participants 734,328 10,649 1,017 343
Administrative expenses 641 34 5 20

Total deductions 734,969 10,683 1,022 363

Net (decrease) increase in net assets during the
year



