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This transaction was executed in multiple trades at prices ranging from $320.8500 to $321.8450. The price reported represents the

(1) weighted average purchase price of these trades. The reporting person hereby undertakes to provide upon request to the SEC staff, the

issuer, or a security holder of the issuer, full information regarding the shares purchased at each separate price.
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Includes 1,326 shares of Common Stock held in the BlackRock, Inc. Employee Retirement Savings Plan. Also includes (i) 9,298
Restricted Stock Units vesting on 1/31/17, (ii) 7,746 shares of Restricted Stock vesting in equal installments on 1/31/17 and 1/31/18, (iii)
13,828 shares of Restricted Stock vesting in equal installments on 1/31/17, 1/31/18 and 1/31/19, (iv) 37,472 Restricted Stock Units
awarded on 1/18/13 that will vest in whole or in part only on the satisfaction of one or more previously-disclosed Common Stock price
targets, but which may not vest before 1/31/17 and will expire on 1/31/19 to the extent not then vested and (v) 24,322 Restricted Stock
Units awarded on 1/17/14 that will vest in whole or in part only on the satisfaction of one or more previously-disclosed Common Stock
price targets, but which may not vest before 1/31/18 and will expire on 1/31/20 to the extent not then vested. Each share of Restricted
Stock or Restricted Stock Unit is payable solely by delivery of an equal number of shares of Common Stock.

This transaction was executed in multiple trades at prices ranging from $321.8500 to $322.7700. The price reported represents the
(3) weighted average purchase price of these trades. The reporting person hereby undertakes to provide upon request to the SEC staff, the
issuer, or a security holder of the issuer, full information regarding the shares purchased at each separate price.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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