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Explanation of Responses:
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On June 18, 2008 the reporting person was granted an option to purchase 49,805 shares of common stock. The option vests in three equal
installments based on First Bancorp's satisfaction of certain performance criteria for each of the fiscal years ending December 31, 2008,

(1) 2009, and 2010. The performance criteria for 2009 were met, resulting in the vesting of the option as to 16,602 shares. The option will not
become exerciseable unless the reporting person remains employed with First Bancorp and otherwise eligible to exercise options on
December 31, 2011.

Each performance unit represents a contingent right to receive one share of First Bancorp common stock. The performance rights vest if
the recipient remains employed with the Company and otherwise eligible to receive the shares on December 31, 2011.
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