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Item 5.  Other Events.

        On March 25, 2004, the Registrant entered into an Underwriting
Agreement, dated as of March 25, 2004 (the "Underwriting Agreement"), with
Citigroup Global Markets Inc. (the "Underwriter"), Yale University, The Yale
University Retirement Plan for Staff Employees and Ross Dworman, with respect to
a secondary public offering by Yale University, The Yale University Retirement
Plan for Staff Employees and Ross Dworman (the "Offering") of 5,000,000 shares
of the Registrant's common shares of beneficial interest, par value $0.001 per
share ("Common Shares"), and up to an additional 750,000 Common Shares which may
be issued and sold pursuant to the Underwriter's over-allotment option, pursuant
to effectiive registration statements and supplemented by a prospectus
supplement dated March 25, 2004. The Underwriting Agreement is attached as
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Exhibit 1.1 hereto and is incorporated herein by reference.

        On March 26, 2004, the Registrant issued a press release announcing the
pricing of the Offering (the "Press Release"). A copy of the Press Release is
attached as Exhibit 99.1 hereto and is incorporated herein by reference.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits

        (a) not applicable

        (b) not applicable

        (c) Exhibits

            1.1    Underwriting Agreement

            99.1   Press Release

        Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                          By: Acadia Realty Trust

March 26, 2004                            By:/s/ Michael Nelsen
                                             ----------------------------------
                                             Michael Nelsen
                                             Chief Financial Officer

Edgar Filing: ACADIA REALTY TRUST - Form 8-K

2


