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1. Name and Address of Reporting Person *
MCMILLAN CHARLES S

2. Issuer Name and Ticker or Trading

Symbol
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30(h) of the Investment Company Act of 1940
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. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

MCMILLAN CHARLES S

THREE FIRST NATIONAL PLAZA, SUITE 4700
70 W. MADISON STREET

CHICAGO, IL 60602

Signatures

Christopher A. Martin,
Attorney-in-Fact

X

11/02/2004

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents dividend equivalents with respect to shares of deferred common stock deliverable upon termination as a director under the
Monsanto Company Non-Employee Director Equity Incentive Plan. Shares of stock are credited in the form of hypothetical shares to a

(1) stock unit account in installments on the last day of each plan month during the director's term and for the payment of dividends. Shares
of deferred stock not credited to the stock unit account because of termination as a director before the end of the director's term are
forfeited.

(2) This amount reflects the correct amount of dividend equivalents.

Includes 11,844 shares of deferred common stock deliverable under the Monsanto Company Non-Employee Director Equity Incentive
(3) Compensation Plan; 490 shares of common stock issued as dividends with respect to such shares; and 9,546 shares of common stock
owned directly by the Reporting Person.

50% of shares became exercisable on March 15, 2002 and 50% of shares became exercisable on March 15, 2003, subject to the terms of
the Monsanto Company Long-Term Incentive Plan.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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