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Item 8.01 Other Events.

As previously disclosed on November 4, 2011, PNM Resources, Inc. (“PNMR”) entered into a Sale and Purchase
Agreement (the “Sale and Purchase Agreement”) with Cascade Investment, L.L.C. (“Cascade”) under which PNMR was
to purchase from Cascade the lesser of (i) 7,019,550 shares of its common stock, no par value (the “Common Stock”)
and (ii) the number of shares of Common Stock equal to $156,525,490 divided by the purchase price per share
(rounded down to the nearest whole share). The Sale and Purchase Agreement also provided that the common stock be
purchased at a price per share equal to the product of (a) 0.98 and (b) the arithmetic mean of the volume weighted
average price on each trading day in the period beginning October 27, 2011 and ending November 9, 2011. On
November 10, 2011, in accordance with the Sale and Purchase Agreement, PNMR purchased 7,019,550 shares of
common stock for an aggregate purchase price of $125,683,473. Upon closing of the transaction, the shares of
common stock repurchased have become authorized but unissued shares, as determined by the PNMR Board of
Directors. After reflecting the repurchase, PNMR has 79,653,624 shares of common stock issued and outstanding.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

PNM RESOURCES, INC.
(Registrant)

Date: November 10, 2011 /s/ Thomas G. Sategna
Thomas G. Sategna
Vice President and Corporate Controller
(Officer duly authorized to sign this report)
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