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Each share of phantom stock converts into shares of common stock and was the economic equivalent thereof. The reporting person settled
1856 of his shares of phantom stock, which were held in the PNM Resources, Inc. Executive Savings Plan, for shares of the company's

(1) common stock. The reporting person made such settlement pursuant to the one-time election that was available to participants in
connection with the merger of the PNM Resources, Inc. Executive Savings Plan I with the PNM Resources, Inc. Executive Savings Plan
II, which was completed in December 2008.

2) Total represents shares of PNM Resources, Inc. Common Stock acquired under the PNM Resources, Inc. 401(k) Plan. Information is
based on a plan statement dated 11/30/09.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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