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Item 1. Schedule of Investments
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Eaton Vance Insured Pennsylvania Municipal Bond Fund as of June 30, 2007

PORTFOLIO OF INVESTMENTS (Unaudited)

Tax-Exempt Investments 174.5%

Principal

Amount

(000 s omitted)

Escrowed / Prerefunded 3.4%

Security

Value

$ 750 Lancaster County, Hospital Authority, Prerefunded to

9/15/13, 5.50%, 3/15/26 $ 811,665
135 Puerto Rico Electric Power Authority, Prerefunded to

7/1/13, 5.125%, 7/1/29 (1) 139,543
515 Puerto Rico Electric Power Authority, Prerefunded to

7/1/13, 5.125%, 7/1/29 (1) 551,827

Hospital 10.3%

$ 1,503,035

$ 1,000 Lancaster County, Hospital Authority, (Lancaster General
Hospital), 4.50%, 3/15/36 $ 928,320
350 Lebanon County, Health Facility Authority, (Good
Samaritan Hospital), 6.00%, 11/15/35 375,571
1,500 Lehigh County, General Purpose Authority, (Lehigh Valley
Health Network), 5.25%, 7/1/32 1,536,420
750 Pennsylvania Higher Educational Facilities Authority,
(UPMC Health System), 6.00%, 1/15/31 800,737
1,000 Philadelphia Hospitals and Higher Education Facilities
Authority, (Childrens Hospital), 4.50%, 7/1/37 935,080

Insured-Electric Utilities 8.1%

$ 4,576,128

$ 3,615 Lehigh County Industrial Development Authority, (PPL
Electric Utilities Corp.), (FGIC), 4.75%, 2/15/27 $ 3,627,436
$ 3,627,436
Insured-Escrowed / Prerefunded 30.5%
$ 1,700 Allegheny County Industrial Development Authority,
(MBIA), Prerefunded to 11/1/12, 5.00%, 11/1/29 $ 1,780,240
1,000 Butler School District, (FSA), Prerefunded to 4/1/14,
5.00%, 4/1/31 1,060,150
1,000 Pennridge School District, (MBIA), Prerefunded to
2/15/13, 5.00%, 2/15/29 1,051,290
585 Pennridge School District, (MBIA), Prerefunded to
2/15/13, 5.00%, 2/15/29 615,005
2,500 Pennsylvania Higher Educational Facilities Authority,
(Temple University), (MBIA), Prerefunded to 4/1/08,
5.00%, 4/1/29 (2) 2,547,700
1,355 Philadelphia Natural Gas Works, (FSA), Prerefunded to
8/1/11, 5.125%, 8/1/31 1,412,547
1,750 Pittsburgh Water and Sewer Authority, (AMBAC),
Prerefunded to 6/1/12, 5.125%, 12/1/27 (1) 1,838,456
400 Puerto Rico Electric Power Authority, (FSA), Variable
Rate, Prerefunded to 7/1/10, 7.69%, 7/1/29 (3)(4) 457,776
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$ 1,200
270

1,230

Insured-General Obligations 28.2%
$ 1,650

1,530

500

1,000

1,000

2,555
1,120
1,750
500

1,000
2,550
1,060

Insured-Hospital 2.3%
$ 1,000

Puerto Rico, (FGIC), Prerefunded to 7/1/12, 5.00%, 7/1/32

(D

Southcentral General Authority, (MBIA), Escrowed to
Maturity, 5.25%, 5/15/31

Southcentral General Authority, (MBIA), Prerefunded to
5/1/11, 5.25%, 5/15/31

Armstrong County, (MBIA), 5.40%, 6/1/31

Bristol Borough School District, (FSA), 4.25%, 3/1/31
Canon McMillan School District, (FGIC), 5.25%, 12/1/34
Erie School District, (AMBAC), 0.00%, 9/1/30
Gateway School District, Alleghany County, (FGIC),
5.00%, 10/15/32

McKeesport School District, (MBIA), 0.00%, 10/1/21
Norwin, School District, (FSA), 4.50%, 4/1/35
Philadelphia, (FSA), 5.00%, 9/15/31 (1)

Philadelphia, (FSA), 5.00%, 9/15/31

Pine-Richland School District, (FSA), 5.00%, 9/1/29
Shaler Area School District, (XLCA), 0.00%, 9/1/33
Upper Clair Township, School District, (FSA), 5.00%,
7/15/32

Washington County Hospital Authority, (Washington
Hospital), (AMBAC), 5.125%, 7/1/28

Insured-Lease Revenue / Certificates of Participation 10.2%

$ 1,300

1,700

1,500

Insured-Private Education 16.5%

$ 1,000

750

3,315

Philadelphia, Authority for Industrial Development Lease
Revenue, (FSA), 5.125%, 10/1/26

Philadelphia, Authority for Industrial Development Lease
Revenue, (FSA), 5.25%, 10/1/30

State Public School Building Authority, (School District
Philadelphia), (FSA), 4.50%, 6/1/36

Chester County, Industrial Development Authority
Educational Facility, (Westtown School), (AMBAC),
5.00%, 1/1/31

Cumberland County, Municipal Authority College
Revenue, (Dickinson College), (MBIA), 4.50%, 5/1/37
Delaware County, (Villanova University), (MBIA),
5.00%, 12/1/28

$ 1,259,212
282,131

1,295,891
$ 13,600,398

$ 1,721,956
1,417,560
522,495

331,660

1,027,080
1,334,195
1,072,837
1,777,465
507,825

1,025,260
729,377

1,086,977
$ 12,554,687

1,017,860
1,017,860

&+ L

$ 1,346,176
1,765,008

1,422,120
$ 4,533,304

$ 1,025,510
720,788

3,373,841
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$ 1,900

440

Insured-Public Education 7.9%
$ 2,400

1,000

Insured-Special Tax Revenue 10.0%
$ 4,350

Insured-Transportation 18.0%
$ 2,000

1,000

2,100

Pennsylvania Higher Educational Facilities Authority,
(Temple University), (MBIA), 4.50%, 4/1/36
Pennsylvania Higher Educational Facilities Authority,
(University of Pennsylvania), (MBIA), 4.50%, 6/15/36

Lycoming County Authority, (Pennsylvania College of
Technology), (AMBAC), 5.25%, 5/1/32

Pennsylvania Higher Educational Facilities Authority,
(Clarion University Foundation), (XLCA), 5.00%, 7/1/33

Pittsburgh and Allegheny County Public Auditorium
Authority, (AMBAC), 5.00%, 2/1/29

Allegheny County Port Authority, (FGIC), 5.00%, 3/1/25
Allegheny County, Port Authority, (FGIC), 5.00%, 3/1/29
Puerto Rico Highway and Transportation Authority,
(CIFG), 5.25%, 7/1/41 (1)

$ 1,821,492
421,780

$ 7,363,411
$ 2,497,440
1,022,620

$ 3,520,060
$ 4,440,828
$ 4,440,828

$ 2,056,100
1,026,300



