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Group Corporate Affairs
500 Bourke Street, Melbourne
Victoria 3000

Australia

www.nabgroup.com

ABN 12 004 044 937

ASX Announcement

Thursday 22 February 2007

Bank of New Zealand General Disclosure Statement

National Australia Bank Ltd today released the General Disclosure Statement for the Bank of New Zealand. This is prepared quarterly to meet a
regulatory requirement.

For further information:

Brandon Phillips
Group Manager, External Relations
T 03 8641 3857
M 0419 369 058

Hany Messieh
Head of Investor Relations
T 03 8641 2312
M 0414 446 876
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Bank of New Zealand

General Short Form Disclosure Statement

For the three months ended 31 December 2006

No. 44
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General Short Form Disclosure Statement

For the three months ended 31 December 2006

This General Short Form Disclosure Statement has been issued by Bank of New Zealand for the three months ended 31 December 2006 in
accordance with the Registered Bank Disclosure Statement (Off-Quarter � New Zealand Incorporated Registered Banks) Order 2005 (the �Order�).

In this General Short Form Disclosure Statement, unless the context otherwise requires:

a)  �Banking Group� means Bank of New Zealand and all of its controlled entities; and

b)  Words and phrases defined by the Order have the same meanings.

Contents

Bank of New Zealand Corporate Information

Ultimate Parent Bank

Directorate

Interim Financial Statements

Credit Ratings

Conditions of Registration

Directors� Statement
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Bank of New Zealand Corporate Information

Address for Service

The name of the Registered Bank is Bank of New Zealand (referred to either by its full name or as the �Bank� or the �Company�) and its address for
service is Level 14, BNZ Tower, 125 Queen Street, Auckland, New Zealand.

Details of Incorporation

The Bank was incorporated on 29 July 1861 under The New Zealand Bank Act 1861. On 14 March 1989, the Bank became, by virtue of an
Order in Council made pursuant to section 4 of the Bank of New Zealand Act 1988, a company limited by shares incorporated and registered
under the Companies Act 1955. On 24 March 1997, the Bank was reregistered under the Companies Act 1993.

Voting Securities and Power to Appoint Directors

National Australia Group (NZ) Limited, National Australia Bank Limited and National Equities Limited are the only holders of a direct or
indirect qualifying interest in the voting securities of the Bank. There are 2,470,997,499 voting securities of the Bank. National Australia Group
(NZ) Limited is the registered and beneficial holder of 2,470,997,499 voting securities. Neither National Australia Bank Limited (the ultimate
parent company) nor National Equities Limited (the immediate parent company of National Australia Group (NZ) Limited) is the registered or
the beneficial holder of any of the voting securities of the Bank but each has a relevant interest in all of such securities by virtue of National
Australia Group (NZ) Limited being related to them in terms of section 5(7) of the Securities Markets Act 1988.

The ultimate parent company has the power under the Bank�s constitution to appoint any person as Director of the Bank or to remove any person
from the office of Director, from time to time by giving written notice to the Bank. All appointments of Directors must be approved by the
Reserve Bank of New Zealand.

Guarantors

The material obligations of the Bank are not guaranteed.

Insurance Business

The Banking Group does not conduct any Insurance Business, as defined in clause 3(i) of Bank of New Zealand�s Conditions of Registration set
out on pages 31 and 32.

Ultimate Parent Bank

Ultimate Parent Bank and Address for Service

The ultimate parent bank of Bank of New Zealand is National Australia Bank Limited whose address for service is Level 35, 500 Bourke Street,
Melbourne, Victoria 3000, Australia.

Legally Enforceable Restrictions that may Materially Inhibit National Australia Bank Limited�s Legal Ability to
Provide Material Financial Support to Bank of New Zealand

National Australia Bank Limited does not guarantee the obligations of Bank of New Zealand.

Pursuant to the Banking Act 1959 (Cth), the Australian Prudential Regulation Authority has issued a legally enforceable prudential standard
which restricts associations between an authorised deposit-taking institution (such as National Australia Bank Limited) and its related entities.

Any provision of material financial support to Bank of New Zealand by National Australia Bank Limited would need to comply with the
following pertinent requirements of the prudential standard:

1.  National Australia Bank Limited should not undertake any third-party dealings with the prime purpose of
supporting the business of Bank of New Zealand. National Australia Bank Limited must avoid giving any impression
of its support unless there are formal legal arrangements in place providing for such support.
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2.  National Australia Bank Limited should not hold unlimited exposures to Bank of New Zealand.

3.  National Australia Bank Limited should not enter into cross-default clauses whereby a default by Bank of
New Zealand on an obligation (whether financial or otherwise) is deemed to trigger a default of National Australia
Bank Limited in its obligations.

4.  In determining limits on acceptable levels of exposure to Bank of New Zealand, the Board of Directors of
National Australia Bank Limited should have regard to the level of exposures which would be approved for unrelated
entities of broadly equivalent credit status, and the impact on National Australia Bank Limited�s stand-alone capital
and liquidity positions, as well as its ability to continue operating, in the event of a failure of any related entity to
which National Australia Bank Limited is exposed.

5.  National Australia Bank Limited�s exposure to Bank of New Zealand cannot exceed 50% of National
Australia Bank Limited�s stand-alone capital base, and its aggregate exposure to all related authorised deposit-taking
institutions cannot exceed 150% of that capital base. Exposures in excess of these limits require the prior approval of
the Australian Prudential Regulation Authority.
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The Australian Prudential Regulation Authority has broad powers under the Banking Act 1959 (Cth) to give legally enforceable directions to
National Australia Bank Limited in circumstances, for example, where it considers that National Australia Bank Limited has not complied with
prudential standards or that it is in the interests of National Australia Bank Limited�s deposit holders to do so. In the event that National Australia
Bank Limited becomes unlikely to be able to meet its obligations or is about to suspend payments, the Australian Prudential Regulation
Authority has the power to take control of National Australia Bank Limited�s business or appoint an administrator to National Australia Bank
Limited�s affairs.

The priority of the creditors of National Australia Bank Limited in the event that National Australia Bank Limited is unable to meet its
obligations is governed by various Australian laws, including the Banking Act 1959 (Cth). That Act provides that the assets of National
Australia Bank Limited in Australia are to be available to meet its deposit liabilities in Australia in priority to all other liabilities.

Directorate

Communications addressed to the Directors and responsible persons, or any of them, may be sent to Level 14, BNZ Tower, 125 Queen Street,
Auckland, New Zealand.

Responsible Persons

Messrs. Thomas Kirriemuir McDonald and Peter Leonard Thodey, whose occupations, professional qualifications, countries of residence, and
directorships are disclosed in the General Disclosure Statement for the year ended 30 September 2006, have been authorised in writing to sign
this Disclosure Statement in accordance with section 82 of the Reserve Bank of New Zealand Act 1989, on behalf of the other Directors, being:

Cameron Anthony Clyne
Edwin Gilmour Johnson
Dr. Susan Carrel Macken
Heughan Bassett Rennie, C.B.E., Q.C.
Janine Laurel Smith
John Douglas Storey, O.N.Z.M.
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Income Statement

For the three months ended 31 December 2006

Consolidated
Unaudited Unaudited Audited
3 Months 3 Months 12 Months

Dollars in Millions Note 31/12/06 31/12/05 30/9/06

Interest income 1,038 881 3,803
Interest expense 743 620 2,701
Net interest income 295 261 1,102
Gains less losses on financial instruments at fair value 2 63 27 155
Other operating income 104 93 364
Total operating income 462 381 1,621
Operating expenses 182 175 746
Total operating profit before impairment losses on credit exposures and
income tax expense 280 206 875
Impairment losses on credit exposures 11 5 9 53
Total operating profit before income tax expense 275 197 822
Income tax expense 89 60 262
Net profit from continuing activities 186 137 560
Net profit from discontinued operations 4 � 2 45
Net profit attributable to shareholder of Bank of New Zealand 186 139 605

The accounting policies and other notes form part of, and should be read in conjunction with, these interim financial statements.
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Statement of Recognised Income and Expense

For the three months ended 31 December 2006

Consolidated
Unaudited Unaudited Audited
3 Months 3 Months 12 Months

Dollars in Millions Note 31/12/06 31/12/05 30/9/06

Changes in items recognised directly in equity during the period:
Net actuarial losses on defined benefit pension plan � � (1 )
Net transfer from asset revaluation reserve to retained profits � � 2
Net change in asset revaluation reserve � � (2 )
Net change in foreign currency translation reserve (4 ) � 6
Net change in cash flow hedge reserve (2 ) (1 ) (5 )
Total changes in items recognised directly in equity during the period (6 ) (1 ) �
Net profit attributable to shareholder of Bank of New Zealand 186 139 605
Total recognised income and expense for the period 16 180 138
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