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Item 1.01 Entry into a Material Definitive Agreement.

Effective January 27, 2005, the board of directors of InfrastruX Group, Inc., a majority owned subsidiary of Puget
Energy, Inc. (Puget Energy) authorized payment to Michael Lennon, President and Chief Executive Officer of
InfrastruX Group, and a named executive officer of Puget Energy, on or before January 31, 2005, of a discretionary
cash bonus in the amount of $46,446.

On December 20, 2004, Puget Energy and Puget Sound Energy filed an 8-K announcing the election of William S.
Ayers to the Board of Directors of Puget Energy and Puget Sound Energy. The filing inadvertently omitted reference
to the compensation offered to Mr. Ayers as a member of the Puget Energy and Puget Sound Energy boards. The
description of compensation for Mr. Ayers is the same as for all Puget Energy and Puget Sound Energy board
members and is attached hereto as Exhibit 99.1.

Item 9.01 (c) Exhibits.

Exhibit 99.1 - Summary of Director Compensation
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