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(1) Represents shares issued in connection with the achievement of performance targets for the year ended December 31, 2015.
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Grant to the reporting person on March 9, 2016 of restricted stock awards ("RSAs") under the Encore Capital Group, Inc. 2013 Incentive
(2) Compensation Plan. The RSAs are subject to vesting and vest in annual installments over a three-year period, with one-third vesting on
March 9, 2017, one-third vesting on March 9, 2018, and the remaining one-third vesting on March 9, 2019.
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