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PROSPECTUS SUPPLEMENT
(To prospectus dated April 7,2017)

$500,000,000

Common Stock

We have entered into separate equity distribution agreements with each of Robert W. Baird & Co. Incorporated, BB&T Capital Markets, a division of
BB&T Securities, LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, BMO Capital Markets Corp., BTIG, LLC, Cantor Fitzgerald & Co., Capital One
Securities, Inc., Citigroup Global Markets Inc., Evercore Group L.L.C., Jefferies LLC, Morgan Stanley & Co. LLC, Raymond James & Associates, Inc., RBC
Capital Markets, LLC, and Wells Fargo Securities, LLC (or certain of their respective affiliates), acting in their capacity as Sales Agents (as described below) or as
Forward Sellers (as described below), relating to the offer and sale of shares of our common stock having an aggregate offering price of up to $500,000,000.

We refer to these entities, when acting in their capacity as sales agents, individually as a "Sales Agent" and collectively as "Sales Agents." We refer to these
entities, when acting as agents for Forward Purchasers (as defined below), individually as a "Forward Seller" and collectively as "Forward Sellers." Sales of shares
of our common stock, if any, under this prospectus supplement and the accompanying prospectus may be made in negotiated transactions, which may include
block trades, or transactions that are deemed to be "at the market" offerings as defined in Rule 415 under the Securities Act of 1933, as amended (the "Securities
Act"), including sales made directly on the New York Stock Exchange ("NYSE") or sales made to or through a market maker other than on an exchange.

The equity distribution agreements provide that, in addition to the issuance and sale of shares of our common stock by us through the Sales Agents, we also
may enter into forward sale agreements under separate master forward sale agreements and related supplemental confirmations between us and a Forward Seller or
its affiliate. We refer to these entities, when acting in this capacity, individually as a "Forward Purchaser" and collectively as "Forward Purchasers." In connection
with each particular forward sale agreement, the relevant Forward Purchaser will borrow from third parties and, through the relevant Forward Seller, sell a number
of shares of our common stock equal to the number of shares of our common stock underlying the particular forward sale agreement.

We will not initially receive any proceeds from the sale of borrowed shares of our common stock by a Forward Seller. We expect to fully physically settle
each particular forward sale agreement with the relevant Forward Purchaser on one or more dates specified by us on or prior to the maturity date of that particular
forward sale agreement, in which case we will expect to receive aggregate net cash proceeds at settlement equal to the number of shares underlying the particular
forward sale agreement multiplied by the relevant forward sale price. However, we may also elect to cash settle or net share settle a particular forward sale
agreement, in which case we may not receive any proceeds from the issuance of shares, and we will instead receive or pay cash (in the case of cash settlement) or
receive or deliver shares of our common stock (in the case of net share settlement).

Each Sales Agent will receive from us a commission that will not exceed, but may be lower than, 2.0% of the gross sales price of all shares sold through it as
Sales Agent under the applicable equity distribution agreement. In connection with each forward sale, we will pay the relevant Forward Seller, in the form of a
reduced initial forward sale price under the related forward sale agreement with the related Forward Purchaser, commissions at a mutually agreed rate that shall
not be more than 2.0% of the gross sales price of all borrowed shares of common stock sold by it as a Forward Seller. Each of the Sales Agents, the Forward
Sellers and/or the Forward Purchasers may be deemed an "underwriter" within the meaning of the Securities Act, and the compensation paid to the Sales Agents or
the Forward Sellers in the form of a reduced initial forward sale price under the related forward sale agreements with the related Forward Purchaser may be
deemed to be underwriting discounts or commissions.

We also may sell some or all of the shares of common stock to a Sales Agent as principal for its own account at a price agreed upon at the time of sale.

To assist us in qualifying as a real estate investment trust ("REIT"), among other reasons, stockholders are generally restricted from owning more than 9.8%
in value or in number of shares, whichever is more restrictive, of our outstanding shares of common stock or of our outstanding shares of capital stock. Our charter
contains additional restrictions on the ownership and transfer of shares of our common stock.

Our common stock is traded on the NYSE under the symbol "STAG." On November 10, 2017, the last reported sales price of our common stock on the
NYSE was $28.30 per share.
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You should read carefully and consider '"Risk Factors' included in our most recent Annual Report on Form 10-K and beginning
on page S-4 of this prospectus supplement before investing in our common stock.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus supplement or the accompanying prospectus is truthful or complete. Any representation to the contrary is a criminal
offense.

Baird BB&T Capital Markets BofA Merrill Lynch BMO Capital Markets BTIG

Cantor Fitzgerald & Co. Capital One Securities Citigroup Evercore ISI Jefferies

Morgan Stanley Raymond James RBC Capital Markets Wells Fargo Securities

The date of this prospectus supplement is November 13, 2017
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You should rely only on the information contained, or incorporated by reference, in this prospectus supplement, the accompanying
prospectus or any free writing prospectus prepared by us or information to which we have referred you. We have not, and the Sales
Agents, the Forward Sellers and the Forward Purchasers have not, authorized any other person to provide you with different or
additional information. If anyone provides you with different or additional information, you should not rely on it. We are not, and the
Sales Agents, the Forward Sellers and the Forward Purchasers are not, making an offer to sell or soliciting an offer to buy these
securities in any jurisdiction where the offer or sale is not permitted. You should assume that the information appearing in this
prospectus supplement, the accompanying prospectus, any applicable free writing prospectus prepared by us and the documents
incorporated by reference in the accompanying prospectus is accurate only as of their respective dates or on the date or dates which are
specified in those documents. Our business, financial condition, liquidity, results of operations and prospects may have changed since
those dates.
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PROSPECTUS SUPPLEMENT SUMMARY
About this Prospectus Supplement

This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of this offering and
supplements and updates information contained in the accompanying prospectus. The second part is the accompanying prospectus, which gives
more general information, some of which may not apply to this offering. To the extent the information contained in this prospectus supplement
differs or varies from the information contained in the accompanying prospectus or documents incorporated by reference therein, the
information in this prospectus supplement will supersede such information.

This prospectus supplement does not contain all of the information that is important to you. You should read the accompanying prospectus
as well as the documents incorporated by reference in the accompanying prospectus. See "Where You Can Find More Information" and
"Incorporation of Certain Documents by Reference" in the accompanying prospectus.

Unless otherwise indicated or the context requires otherwise, in this prospectus supplement references to "our company," "we," "us," and
"our" refer to STAG Industrial, Inc., a Maryland corporation, and its consolidated subsidiaries, including STAG Industrial Operating

Partnership, L.P., a Delaware limited partnership, which we refer to in this prospectus supplement as our "operating partnership."
Our Company

STAG Industrial, Inc. is a REIT focused on the acquisition, ownership and operation of single-tenant, industrial properties throughout the
United States. As of September 30, 2017, we owned 347 buildings in 37 states with approximately 69.1 million rentable square feet, consisting
of 279 warehouse/distribution buildings, 53 light manufacturing buildings, 14 flex/office buildings and one building in redevelopment. As of
September 30, 2017, our buildings were approximately 94.6% leased to 301 tenants.

We were incorporated on July 21, 2010 under the laws of the State of Maryland. We are organized and conduct our operations to maintain
our qualification as a REIT under Sections 856 through 859 of the Internal Revenue Code of 1986, as amended (the "Code"), and generally are
not subject to federal income tax to the extent we currently distribute our income to our stockholders and maintain our qualification as a REIT.
We are structured as an umbrella partnership REIT, also known as an UPREIT, and own all of our properties and conduct substantially all of our
business through our operating partnership, which we control and manage. As of September 30, 2017, we owned approximately 95.8% of the
common equity of our operating partnership.

Our principal executive offices are located at One Federal Street, 23rd Floor, Boston, Massachusetts 02110, and our telephone number is
(617) 574-4777. Our website is www.stagindustrial.com. However, the information located on, or accessible from, our website is not, and should
not be deemed to be, part of this prospectus supplement, the accompanying prospectus or any free writing prospectus or incorporated into any
other filing that we submit to the Securities and Exchange Commission ("SEC").

S-1
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Common stock offered by us or the Forward
Purchaser or affiliates thereof
Use of proceeds

Accounting treatment of forward sales

The Offering

Shares having an aggregate offering price of up to $500,000,000

Our operating partnership intends to use the net proceeds to fund acquisitions, to repay
indebtedness, including amounts outstanding under our $450 million unsecured credit
facility (our "credit facility"), for working capital and other general corporate purposes, or a
combination of the foregoing.

In the event that we enter into any forward sale agreements, we expect that before the
issuance of shares of our common stock, if any, upon physical or net share settlement of any
forward sale agreement, the shares issuable upon settlement of that particular forward sale
agreement will be reflected in our diluted earnings per share calculations using the treasury
stock method. Under this method, the number of shares of our common stock used in
calculating diluted earnings per share is deemed to be increased by the excess, if any, of the
number of shares of common stock that would be issued upon full physical settlement of that
particular forward sale agreement over the number of shares of common stock that could be
purchased by us in the market (based on the average market price during the relevant period)
using the proceeds receivable upon full physical settlement (based on the adjusted forward
sale price at the end of the relevant reporting period).

Consequently, before physical or net share settlement of a particular forward sale agreement
and subject to the occurrence of certain events, we anticipate there will be no dilutive effect
on our earnings per share except during periods when the average market price of our
common stock is above the applicable adjusted forward sale price under that particular
forward sale agreement, subject to increase or decrease based on a specified daily rate, less a
spread, and subject to decrease by amounts related to expected dividends on our common
stock during the term of that particular forward sale agreement. However, if we physically
or net-share settle a particular forward sale agreement, the delivery by us of shares of our
common stock would result in an increase in the number of shares outstanding and dilution
to our earnings per share and return on equity.

S-2
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Restrictions on ownership and transfer We are organized and conduct our operations in a manner that will allow us to qualify as a
REIT. To assist us in qualifying as a REIT, among other reasons, stockholders are generally
restricted from owning more than 9.8% in value or in number of shares, whichever is more
restrictive, of the aggregate of our outstanding shares of common stock or of the aggregate
of our outstanding shares of capital stock. Our charter contains additional restrictions on the
ownership and transfer of shares of our common stock. See "Description of Capital
Stock Restrictions on Ownership and Transfer of Stock" in the accompanying prospectus.

Risk Factors Investing in our common stock involves various risks. Before purchasing shares of common
stock offered by this prospectus supplement, you should carefully consider the matters
discussed under the caption entitled "Risk Factors" included in our most recent Annual
Report on Form 10-K, under the caption entitled "Risk Factors" beginning on page S-4 of
this prospectus supplement and in the other documents incorporated by reference in the
accompanying prospectus.

NYSE Symbol STAG

S-3
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RISK FACTORS

Investing in our common stock involves risks. Before purchasing the shares of common stock offered by this prospectus supplement, in
addition to other information contained in this prospectus supplement and the accompanying prospectus, you should consider carefully the risk
factors described below, as well as the risks described in the documents incorporated by reference in the accompanying prospectus from our
Annual Report on Form 10-K for the year ended December 31, 2016 filed with the SEC on February 16, 2017, and as may be updated by our
subsequent filings under the Securities Exchange Act of 1934, as amended (the "Exchange Act"). The risks and uncertainties we discuss in this
prospectus supplement, the accompanying prospectus and in the documents incorporated by reference in the accompanying prospectus are those
that we currently believe may materially affect our company. Additional risks not presently known, or currently deemed immaterial, also could
materially and adversely affect our financial condition, results of operations, business and prospects.

Risks Related to Forward Sale Agreements

Settlement provisions contained in a forward sale agreement could result in substantial dilution to our earnings per share and return on
equity or result in substantial cash payment obligations.

If we enter into one or more forward sale agreements, the relevant Forward Purchaser will have the right to accelerate that particular
forward sale agreement (with respect to all or any portion of the transaction under that particular forward sale agreement that the relevant
Forward Purchaser determines is affected by such event) and require us to settle on a date specified by the relevant Forward Purchaser if:

the relevant Forward Purchaser is unable to, or would incur a materially increased cost to, establish, maintain or unwind its
hedge position with respect to that particular forward sale agreement;

the relevant Forward Purchaser determines that it is unable, after using commercially reasonable efforts, to continue to
borrow a number of shares of our common stock equal to the number of shares of common stock underlying that particular
forward sale agreement or that, with respect to borrowing such number of shares of common stock, it would incur a cost that
is greater than the stock borrow cost specified in that particular forward sale agreement, subject to a prior notice

requirement;

a termination event occurs as a result of us declaring a dividend or distribution on our common stock with a cash value in
excess of a specified amount per month, or with an ex-dividend date prior to the anticipated ex-dividend date for such cash

dividend;

an extraordinary event (as such term is defined in that particular forward sale agreement and which includes certain mergers
and tender offers and the delisting of our common stock) occurs or there is a public announcement of any action that, if

consummated, would constitute such an extraordinary event; or

certain other events of default, termination events or other specified events occur, including, among other things, any
material misrepresentation made by us in connection with entering into that particular forward sale agreement, our
bankruptcy or a change in law (as such terms are defined in that particular forward sale agreement).

A Forward Purchaser's decision to exercise its right to accelerate a settlement of a particular forward sale agreement upon the occurrence of
the events described above will be made irrespective of our need for capital. In such cases, we could be required to issue and deliver shares of
common stock under the physical settlement provisions of that particular forward sale agreement or, if we so elect and the Forward Purchaser so
permits our election, net share settlement provisions of that particular
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We expect that settlement of any forward sale agreement will generally occur no later than the date specified in the particular forward sale
agreement, which will be no sooner than three months and no later than two years following the trade date of that forward sale agreement.
However, any forward sale agreement may be settled earlier than the latest potential settlement date specified in that particular forward sale
agreement in whole or in part at our option. We expect that each forward sale agreement will be physically settled by delivery of shares of our
common stock unless we elect to cash settle or net share settle a particular forward sale agreement. Upon physical settlement or, if we so elect,
net share settlement of a particular forward sale agreement, delivery of shares of our common stock in connection with such physical settlement
or, to the extent we are obligated to deliver shares of our common stock, net share settlement, will result in dilution to our earnings per share and
return on equity. If we elect cash settlement or net share settlement with respect to all or a portion of the shares of common stock underlying a
particular forward sale agreement, we expect that the relevant Forward Purchaser (or an affiliate thereof) will purchase a number of shares of
common stock necessary to satisfy its or its affiliate's obligation to return the shares of common stock borrowed from third parties in connection
with sales of shares of our common stock in relation to that forward sale agreement, adjusted in the case of net share settlement, by any shares
deliverable by or to us under the forward sale agreement. In addition, the purchase of shares of our common stock in connection with the
relevant Forward Purchaser or its affiliate unwinding its hedge positions could cause the price of our common stock to increase over such time
(or prevent a decrease over such time), thereby increasing the amount of cash we would owe to the relevant Forward Purchaser (or decreasing
the amount of cash that the relevant Forward Purchaser would owe us) upon a cash settlement of the relevant forward sale agreement or
increasing the number of shares of common stock we would deliver to the relevant Forward Purchaser (or decreasing the number of shares of
common stock that the relevant Forward Purchaser would deliver to us) upon net share settlement of the relevant forward sale agreement.

The forward sale price that we expect to receive upon physical settlement of a particular forward sale agreement will be subject to
adjustment on a daily basis based on a floating interest rate factor equal to a specified daily rate less a spread and will be decreased based on
amounts related to expected dividends on our common stock during the term of the particular forward sale agreement. If the specified daily rate
is less than the spread on any day, the interest factor will result in a daily reduction of the applicable forward sale price. As of the date of this
prospectus supplement, the specified daily rate is greater than the expected spread for any particular forward sale agreement. However, should
this change during the term of a particular forward sale agreement, we could receive less than the initial forward sale price per share upon
physical settlement of that particular forward sale agreement. If the market value of our common stock, determined in accordance with the terms
of the relevant forward sale agreement, during the relevant valuation period under the particular forward sale agreement is above the applicable
forward sale price, in the case of cash settlement, we would pay the relevant Forward Purchaser under that particular forward sale agreement an
amount in cash equal to the difference or, in the case of net share settlement, we would deliver to the relevant Forward Purchaser a number of
shares of common stock having a value, determined in accordance with the terms of the relevant forward sale agreement, equal to the difference.
Thus, we could be responsible for a potentially substantial cash payment in the case of cash settlement of a particular forward sale agreement. If
the market value of our common stock, determined in accordance with the terms of the relevant forward sale agreement, during the relevant
valuation period under that particular forward sale agreement is below the applicable forward sale price, in the case of cash settlement, we would
be paid the difference in cash by the relevant Forward Purchaser under that particular forward sale agreement or, in the case of net share
settlement, we would receive from the relevant Forward Purchaser a number of shares of common stock having a value equal to the difference.
See "Plan of Distribution" for information on the forward sale agreements.
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In case of our bankruptcy or insolvency, any forward sale agreements will automatically terminate, and we would not receive the expected
proceeds from any forward sales of our common stock.

If we file for or consent to a proceeding seeking a judgment in bankruptcy or insolvency or any other relief under any bankruptcy or
insolvency law or other similar law affecting creditors' rights, or we or a regulatory authority with jurisdiction over us presents a petition for our
winding-up or liquidation, and we consent to such a petition, any forward sale agreements that are then in effect will automatically terminate. If
any such forward sale agreement so terminates under these circumstances, we would not be obligated to deliver to the relevant Forward
Purchaser any of our common stock not previously delivered, and the relevant Forward Purchaser would be discharged from its obligation to pay
the applicable forward sale price per share in respect of any of our common stock not previously settled under the applicable forward sale
agreement. Therefore, to the extent that there are any shares of our common stock with respect to which any forward sale agreement has not
been settled at the time of the commencement of any such bankruptcy or insolvency proceedings, we would not receive the relevant forward sale
price per share in respect of those shares of our common stock.

The U.S. federal income tax treatment of the cash that we might receive from cash settlement of a forward sale agreement is unclear and
could jeopardize our ability to meet the REIT qualification requirements.

In the event that we elect to settle any forward sale agreement for cash and the settlement price is below the applicable forward sale price,
we would be entitled to receive a cash payment from the relevant Forward Purchaser. Under Section 1032 of the Code, generally, no gains and
losses are recognized by a corporation in dealing in its own shares, including pursuant to a "securities futures contract," as defined in the Code
by reference to the Exchange Act. Although we believe that any amount received by us in exchange for our stock would qualify for the
exemption under Section 1032 of the Code, because it is not entirely clear whether a forward sale agreement qualifies as a "securities futures
contract," the U.S. federal income tax treatment of any cash settlement payment we receive is uncertain. In the event that we recognize a
significant gain from the cash settlement of a forward sale agreement, we might not be able to satisfy the gross income requirements applicable
to REITs under the Code. In that case, we may be able to rely upon the relief provisions under the Code in order to avoid the loss of our REIT
status. Even if the relief provisions apply, we will be subject to a 100% tax on the greater of (i) the excess of 75% of our gross income
(excluding gross income from prohibited transactions) over the amount of such income attributable to sources that qualify under the 75% test or
(ii) the excess of 95% of our gross income (excluding gross income from prohibited transactions) over the amount of such gross income
attributable to sources that qualify under the 95% test, as discussed in the accompanying prospectus under "Material Federal Income Tax
Considerations Taxation of our Company," multiplied in either case by a fraction intended to reflect our profitability. In the event that these relief
provisions were not available, we could lose our REIT status under the Code.

S-6
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus supplement and the accompanying prospectus, including the documents that are incorporated by reference therein, each
contain "forward-looking statements" within the meaning of the safe harbor from civil liability provided for such statements by the Private
Securities Litigation Reform Act of 1995 (set forth in Section 27A of the Securities Act and Section 21E of the Exchange Act). You can identify
forward-looking statements by the use of words such as "anticipates," "believes," "estimates," "expects," "intends," "may," "plans," "projects,"
"seeks," "should," "will," and variations of such words or similar expressions. Forward-looking statements in this prospectus supplement and the
accompanying prospectus, including the documents that are incorporated by reference therein, include, among others, statements about our
future financial condition, results of operations, capitalization rates on future acquisitions, our business strategy and objectives, including our
acquisition strategy, occupancy and leasing rates and trends, and expected liquidity needs and sources (including capital expenditures and the
ability to obtain financing or raise capital). Our forward-looking statements reflect our current views about our plans, intentions, expectations,
strategies and prospects, which are based on the information currently available to us and on assumptions we have made. Although we believe
that our plans, intentions, expectations, strategies and prospects as reflected in or suggested by our forward-looking statements are reasonable,
we can give no assurance that our plans, intentions, expectations, strategies or prospects will be attained or achieved and you should not place
undue reliance on these forward-looking statements. Furthermore, actual results may differ materially from those described in the
forward-looking statements and may be affected by a variety of risks and factors including, without limitation:

non non

the factors included in our most recent Annual Report on Form 10-K, including those set forth under the headings
"Business," "Risk Factors" and "Management's Discussion and Analysis of Financial Condition and Results of Operations;"

our ability to raise equity capital on attractive terms;

the competitive environment in which we operate;

real estate risks, including fluctuations in real estate values and the general economic climate in local markets and
competition for tenants in such markets;

decreased rental rates or increased vacancy rates;

potential defaults (including bankruptcies or insolvency) on or non-renewal of leases by tenants;

acquisition risks, including our ability to identify and complete accretive acquisitions and/or failure of such acquisitions to
perform in accordance with projections;

the timing of acquisitions and dispositions;

potential natural disasters and other potentially catastrophic events such as acts of war and/or terrorism;

international, national, regional and local economic conditions;

the general level of interest rates and currencies;

potential changes in the law or governmental regulations and interpretations of those laws and regulations, including changes
in real estate and zoning laws or REIT or corporate income tax laws, and potential increases in real property tax rates;

11
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financing risks, including the risks that our cash flows from operations may be insufficient to meet required payments of
principal and interest and we may be unable to refinance our existing debt upon maturity or obtain new financing on
attractive terms or at all;
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credit risk in the event of non-performance by the counterparties to the interest rate swaps and revolving and unfunded debt;

lack of or insufficient amounts of insurance;

our ability to maintain our qualification as a REIT;

our ability to retain key personnel;

litigation, including costs associated with prosecuting or defending claims and any adverse outcomes; and

possible environmental liabilities, including costs, fines or penalties that may be incurred due to necessary remediation of
contamination of properties presently owned or previously owned by us.

Any forward-looking statement speaks only as of the date on which it is made. New risks and uncertainties arise over time, and it is not
possible for us to predict those events or how they may affect us. Except as required by law, we are not obligated to, and do not intend to, update
or revise any forward-looking statements, whether as a result of new information, future events or otherwise. Accordingly, investors should use
caution in relying on past forward-looking statements, which were based on results and trends at the time they were made, to anticipate future
results or trends. For a further discussion of these and other factors that could impact our future results, performance or transactions, see the
section above entitled "Risk Factors," including the risks incorporated by reference in the accompanying prospectus from our most recent
Annual Report on Form 10-K, as may be updated by subsequent filings with the SEC.

S-8
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USE OF PROCEEDS

We will contribute the net proceeds we receive from the sale of shares of our common stock through the Sales Agents, after deducting
commissions and offering expenses, as well as any proceeds we receive upon the settlement of any forward sale agreement, to our operating
partnership in exchange for common units in our operating partnership. Our operating partnership intends to use the net proceeds to fund
acquisitions, to repay indebtedness, including amounts outstanding under our credit facility, for working capital and other general corporate
purposes, or a combination of the foregoing.

As of September 30, 2017, borrowings under our credit facility bore interest at LIBOR plus 1.15% and totaled approximately
$245.0 million. The proceeds from the borrowings under our credit facility were used for property acquisitions, working capital requirements
and other general corporate purposes. Our credit facility matures on December 18, 2019.

Pending application of cash proceeds, we intend to invest the net proceeds temporarily in interest-bearing, short-term investment-grade
securities, money-market accounts or checking accounts, which are consistent with our qualification as a REIT. Such investments may include,
for example, government and government agency certificates, certificates of deposit, interest-bearing bank deposits and mortgage loan
participations. These initial investments are expected to provide a lower net return than we will seek to achieve from investments in our
properties.

Affiliates of certain Sales Agents, Forward Sellers and Forward Purchasers are lenders under our credit facility and unsecured term loans.
To the extent that we use any of the net proceeds of this offering to repay borrowings outstanding under our credit facility or unsecured term
loans, such affiliates will receive their proportionate share of any amount of our credit facility or unsecured term loans that is repaid with the net
proceeds from this offering. See "Plan of Distribution."

S-9
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PLAN OF DISTRIBUTION

We have entered into separate equity distribution agreements, dated as of November 13, 2017, with each of Robert W. Baird & Co.
Incorporated, BB&T Capital Markets, a division of BB&T Securities, LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, BMO Capital
Markets Corp., BTIG, LLC, Cantor Fitzgerald & Co., Capital One Securities, Inc., Citigroup Global Markets Inc., Evercore Group L.L.C.,
Jefferies LLC, Morgan Stanley & Co. LLC, Raymond James & Associates, Inc., RBC Capital Markets, LLC, and Wells Fargo Securities, LLC
(or certain of their respective affiliates, acting in their capacity as Sales Agents or as Forward Sellers) relating to the offer and sale of shares of
our common stock having an aggregate offering price of up to $500,000,000. Sales of our shares of common stock, if any, under this prospectus
supplement and the accompanying prospectus may be made in negotiated transactions, which may include block trades, or transactions that are
deemed to be "at the market" offerings as defined in Rule 415 under the Securities Act, including sales made directly on the NYSE or sales made
to or through a market maker other than on an exchange.

The equity distribution agreements provide that, in addition to the issuance and sale of shares of our common stock by us through the Sales
Agents, we also may enter into forward sale agreements under separate master forward sale agreements and related supplemental confirmations
between us and a Forward Purchaser. In connection with each particular forward sale agreement, the relevant Forward Purchaser will borrow
from third parties and, through the relevant Forward Seller, sell a number of shares of our common stock equal to the number of shares of our
common stock underlying the particular forward sale agreement.

We will report at least quarterly the number of shares of common stock sold through the Sales Agents and/or Forward Sellers, as agents,
under the equity distribution agreements, the number of shares of common stock issued upon settlement of any forward sales agreements (if
any), and the net proceeds to us and the compensation paid by us to the Sales Agents and/or Forward Sellers, as agents, in connection with the
sales of shares of common stock.

In connection with the sale of shares of common stock, each of the Sales Agents, Forward Purchasers and/or Forward Sellers may be
deemed to be an "underwriter" within the meaning of the Securities Act, and the compensation paid to the Sales Agents or the Forward Sellers in
the form of a reduced initial forward sale price under the related forward sale agreement with the related Forward Purchaser may be deemed to
be underwriting commissions or discounts. We have agreed to indemnify each of the Sales Agents, Forward Sellers and Forward Purchasers
against specified liabilities, including liabilities under the Securities Act, or to contribute to payments that the Sales Agents, Forward Sellers or
Forward Purchasers may be required to make because of those liabilities.

The relevant Sales Agent or Forward Seller, as applicable, will provide written confirmation to us, and in the case of the Forward Seller, to
the Forward Purchaser, no later than the opening of the trading day on the NYSE on the day following the trading day in which our shares of
common stock were sold under the applicable equity distribution agreement. For shares sold by a Sales Agent, each confirmation will include
the number of shares sold on such day, the net proceeds to us and the compensation payable by us to the Sales Agent in connection with the
sales. For shares sold by a Forward Seller, each confirmation will include the number of shares sold on such day, the compensation payable by
us to the Forward Seller in the form of a reduced initial forward sale price under the related forward sale agreement with the related Forward
Purchaser, and the initial forward sale price payable by such Forward Purchaser.

The offering of our shares of common stock under any equity distribution agreement will terminate upon the earlier of (i) the sale of shares
having an aggregate offering price of $500,000,000 and (ii) the termination of such equity distribution agreement by us, the respective Sales
Agent, the respective Forward Seller or the respective Forward Purchaser.
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We estimate that the total expenses for the offering, excluding compensation payable to the Sales Agents and/or the Forward Sellers, as
applicable, under the terms of the equity distribution agreements, will be approximately $200,000. To the extent that we have not sold at least
$20.0 million of shares of common stock by the second anniversary of the equity distribution agreements, we have agreed to reimburse the Sales
Agents or the Forward Sellers and the Forward Purchasers for reasonable out-of-pocket expenses, including the reasonable fees and
disbursements of counsel incurred by such Sales Agents or Forward Sellers and Forward Purchasers, as applicable, up to a maximum aggregate
amount of $100,000.

Sales Through Sales Agents

Upon its acceptance of a placement notice from us, each Sales Agent, if acting as agent, will use commercially reasonable efforts consistent
with its normal sales and trading practices to sell our shares of common stock under the terms and subject to the conditions set forth in the
applicable equity distribution agreement and such placement notice. The placement notice that we deliver will set forth the maximum number of
shares to be issued, the time period during which sales are requested to be made, any limitation on the number of shares that may be sold in any
one day and any minimum price below which sales may not be made or a formula pursuant to which such minimum price shall be determined.
Our shares of common stock sold pursuant to the equity distribution agreements will be sold through only one of the Sales Agents on any given
day. We or any of the Sales Agents may suspend the sale of shares of common stock upon proper notice and subject to other conditions.

We will pay each Sales Agent commissions for its services in acting as agent and/or principal in the sale of shares of common stock. Each
Sales Agent will be entitled to compensation that will not exceed, but may be lower than, 2.0% of the gross sales price of all shares of common
stock sold through it as Sales Agent from time to time under the applicable equity distribution agreement.

We also may sell some or all of the shares of common stock to a Sales Agent as principal for its own account at a price agreed upon at the
time of sale.

We generally expect to settle on the standard settlement cycle then in-effect, unless some other date is agreed upon by us and the applicable
Sales Agent in connection with a particular transaction, in return for payment of the net proceeds to us. There is no arrangement for funds to be
received in an escrow, trust or similar arrangement.

Sales Through Forward Sellers

From time to time during the term of the equity distribution agreements, and subject to the terms and conditions set forth therein and in the
related forward sale agreements, we may deliver a placement notice relating to a forward to any of the Forward Sellers and the relevant Forward
Purchaser. Upon acceptance of a placement notice from us requesting that the Forward Seller execute sales of shares of borrowed common stock
in connection with one or more forward sale agreements, and subject to the terms and conditions of the relevant equity distribution agreement
and the forward sale agreement, the relevant Forward Purchaser will use commercially reasonable efforts to borrow, and the relevant Forward
Seller will use commercially reasonable efforts consistent with its normal trading and sales practices to sell, the relevant shares of our common
stock on such terms to hedge the relevant Forward Purchaser's exposure under that particular forward sale agreement. We or the relevant
Forward Seller may immediately suspend the offering of our common stock at any time upon proper notice to the other.

We expect that settlement between the relevant Forward Purchaser and Forward Seller of sales of borrowed shares of our common stock, as
well as the settlement between the relevant Forward Seller and buyers of such shares of our common stock in the market, will generally occur on
the standard settlement cycle then in-effect. The obligation of the relevant Forward Seller under the relevant equity
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distribution agreement to execute such sales of our common stock is subject to a number of conditions, which each Forward Seller reserves the
right to waive in its sole discretion.

In connection with each forward sale agreement, we will pay the relevant Forward Seller, in the form of a reduced initial forward sale price
under the related forward sale agreement with the related Forward Purchaser, commissions at a mutually agreed rate that will not exceed, but
may be lower than, 2.0% of sales prices of all borrowed shares of common stock sold by it as a Forward Seller. We refer to this commission rate
as the forward selling commission. The borrowed shares will be sold during a period of one to 20 consecutive trading days determined by us in
our sole discretion and as specified in the relevant placement notice (with such period subject to early termination in certain circumstances).

The forward sale price per share under each forward sale agreement will initially equal the product of (1) an amount equal to one minus the
applicable forward selling commission and (2) the volume-weighted average price per share at which the shares of borrowed common stock
were sold pursuant to the particular equity distribution agreement by the relevant Forward Seller, subject to adjustment as described below.

The forward sale agreements, the minimum terms of which may not be less than three months and the maximum terms of which may not
exceed two years, will provide that the forward sale price, as well as the sales prices used to calculate the initial forward sale price, will be
subject to increase or decrease based on a specified daily rate, less a spread, and subject to decrease by amounts related to expected dividends on
our common stock during the term of the particular forward sale agreement. If the specified daily rate is less than the spread on any day, the
interest factor will result in a daily reduction of the forward sale price. As of the date of this prospectus supplement, the specified daily rate is
greater than the expected spread for any particular forward sale agreement. However, should this change during the term of a particular forward
sale agreement, we could receive less than the initial forward sale price per share upon physical settlement of that particular forward sale
agreement.

Before settlement of a particular forward sale agreement, we expect that the shares of our common stock issuable upon settlement of that
particular forward sale agreement will be reflected in our diluted earnings per share, return on equity and dividends per share calculations using
the treasury stock method. Under this method, the number of shares of our common stock used in calculating diluted earnings per share, return
on equity and dividends per share is deemed to be increased by the excess, if any, of the number of shares of our common stock that would be
issued upon full physical settlement of that particular forward sale agreement over the number of shares of our common stock that could be
purchased by us in the market (based on the average market price during the relevant period) using the proceeds receivable upon full physical
settlement (based on the adjusted forward sale price at the end of the relevant reporting period). Consequently, before physical or net share
settlement of a particular forward sale agreement and subject to the occurrence of certain events, we anticipate there will be no dilutive effect on
our earnings per share, except during periods when the average market price of our common stock is above the applicable forward sale price.

Except under limited circumstances described below, we have the right to elect physical, cash or net share settlement under any forward
sale agreement. Although we expect to settle any forward sale agreement entirely by delivering shares of our common stock in connection with
full physical settlement, we may, subject to certain conditions, elect cash settlement or net share settlement for all or a portion of our obligations
under a particular forward sale agreement if we conclude that it is in our interest to do so. For example, we may conclude that it is in our interest
to cash settle or net share settle a particular forward sale agreement if we have no then-current use for all or a portion of the net proceeds that we
would receive upon physical settlement. In addition, subject to certain conditions, we may elect to accelerate the settlement of all or a portion of
the number of shares of our common stock underlying a particular forward sale agreement.
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If we elect to physically settle any forward sale agreement by issuing and delivering shares of our common stock, we will receive an
amount of cash from the relevant Forward Purchaser equal to the product of the forward sale price per share under that particular forward sale
agreement and the number of shares of our common stock underlying the particular forward sale agreement. In the event that we elect to cash
settle, the settlement amount will be generally related to (1) (a) the average of the volume-weighted average price of our common stock on each
exchange business day during the relevant valuation period under the particular forward sale agreement minus (b) the applicable forward sale
price; multiplied by (2) the number of shares of our common stock underlying the particular forward sale agreement subject to cash settlement.
In the event we elect to net share settle, the settlement amount will be generally related to (1) (a) the weighted average price at which the
relevant Forward Purchaser or its affiliate purchases shares of our common stock during the relevant valuation period for such settlement under
that particular forward sale agreement minus (b) the applicable forward sale price; multiplied by (2) the number of shares of our common stock
underlying that particular forward sale agreement subject to such net share settlement. If this settlement amount is a negative number, the
relevant Forward Purchaser will pay us the absolute value of that amount (in the case of cash settlement) or deliver to us a number of shares of
our common stock having a value, determined pursuant to the terms of the relevant forward sale agreement, equal to the absolute value of such
amount (in the event of net share settlement). If this settlement amount is a positive number, we will pay the relevant Forward Purchaser that
amount (in the case of cash settlement) or deliver to the relevant Forward Purchaser a number of shares of our common stock having a value,
determined pursuant to the terms of the relevant forward sale agreement, equal to such amount (in the event of net share settlement). In
connection with any cash settlement or net share settlement, we would expect the relevant Forward Purchaser or its affiliate to purchase shares
of our common stock in secondary market transactions for delivery to third-party stock lenders in order to close out the Forward Purchaser's
hedge position in respect of that particular forward sale agreement and, if applicable, for delivery to us under a net share settlement. The
purchase of shares of our common stock in connection with the relevant Forward Purchaser or its affiliate unwinding the Forward Purchaser's
hedge positions could cause the price of our common stock to increase over time (or prevent a decrease over time), thereby increasing the
amount of cash we owe to the relevant Forward Purchaser (or decreasing the amount of cash that the relevant Forward Purchaser owes us) upon
cash settlement or increasing the number of shares of our common stock that we are obligated to deliver to the relevant Forward Purchaser (or
decreasing the number of shares of our common stock that the relevant Forward Purchaser is obligated to deliver to us) upon net share settlement
of the particular forward sale agreement. See "Risk Factors Risks Related to Forward Sale Agreements."

A Forward Purchaser will have the right to accelerate the particular forward sale agreement (with respect to all or any portion of the
transaction under the particular forward sale agreement that the relevant Forward Purchaser determines is affected by such event) and require us
to physically settle on a date specified by the relevant Forward Purchaser if (1) the relevant Forward Purchaser is unable to, or would incur a
materially increased cost to, establish, maintain or unwind its hedge position with respect to the particular forward sale agreement; (2) the
relevant Forward Purchaser determines that it is unable after using commercially reasonable efforts, to continue to borrow a number of shares of
our common stock equal to the number of shares of our common stock underlying the particular forward sale agreement or that, with respect to
borrowing such number of shares of our common stock, it would incur a cost that is greater than the stock borrow cost specified in the particular
forward sale agreement, subject to a prior notice requirement; (3) a termination event occurs as a result of us declaring a dividend or distribution
on our common stock with a cash value in excess of a specified amount per month with an ex-dividend date prior to the anticipated ex-dividend
date for such cash dividend; (4) an extraordinary event (as such term is defined in the particular forward sale agreement and which includes
certain mergers and tender offers and the delisting of our common stock) occurs or there is a public announcement of any action that, if
consummated, would constitute such an
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extraordinary event; or (5) certain other events of default, termination events or other specified events occur, including, among other things, any
material misrepresentation made by us in connection with entering into the particular forward sale agreement, our bankruptcy or a change in law
(as such terms are defined in the particular forward sale agreement). The relevant Forward Purchaser's decision to exercise its right to accelerate
the settlement of the particular forward sale agreement will be made irrespective of our need for capital. In such cases, we could be required to
issue and deliver shares of our common stock under the physical settlement provisions of the particular forward sale agreement or, if we so elect
and the relevant Forward Purchaser permits our election, net share settlement provisions of the particular forward sale agreement irrespective of
our capital needs which would result in dilution to our earnings per share, return on equity and dividends per share. In addition, upon certain
events of bankruptcy, insolvency or reorganization relating to us, the particular forward sale agreement will terminate without further liability of
either party. Following any such termination, we would not issue any shares of our common stock or receive any proceeds pursuant to the
particular forward sale agreement. See "Risk Factors Risks Related to Forward Sale Agreements."

A Forward Purchaser (or its affiliate) will receive the net proceeds of any sale of borrowed shares of our common stock in connection with
the relevant equity distribution agreement and any forward sale agreement. As a result, Bank of America N.A., Bank of Montreal, Citibank,
N.A., Jefferies LLC, Morgan Stanley & Co. LLC, Royal Bank of Canada and Wells Fargo Bank, National Association or their affiliates or any
other Sales Agent or its affiliates who may enter forward sale agreements with us may receive the net proceeds from the sale of such shares, not
including commissions.

Other Relationships

Affiliates of BB&T Capital Markets, a division of BB&T Securities, LLC, Merrill Lynch, Pierce, Fenner & Smith Incorporated, Capital
One Securities, Inc., Citigroup Global Markets Inc., Morgan Stanley & Co. LLC, Raymond James & Associates, Inc., RBC Capital
Markets, LLC, and Wells Fargo Securities, LLC are lenders under our credit facility. As of September 30, 2017, borrowings of approximately
$245.0 million were outstanding under our credit facility. In connection with their participation in our credit facility, such affiliates receive
customary fees, and to the extent that we use any of the net proceeds of this offering to repay borrowings outstanding under our credit facility,
such affiliates will receive their proportionate share of any amount of our credit facility that is repaid with the net proceeds of this offering.

Affiliates of Capital One Securities, Inc., Raymond James & Associates, Inc. and Wells Fargo Securities, LLC are lenders under our
seven-year $150.0 million