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Item 2. Acquisition or Disposition of Assets.

On May 30, 2002, Biomerica sold its controlling interest of 13,350,000
shares of Allergy Immuno Technologies, Inc. (ALIM.OB) common stock plus a
promissory note evidencing an obligation from Allergy Immuno Technologies to
Biomerica in the amount of $225,282, in a private sale to LDM Holdings, Inc. The
proceeds of the sale were $212,500. Biomerica still retains 255,575 shares of
Allergy Immuno Technologies, Inc. common stock. Prior to the sale, Biomerica
owned approximately 75.7% of the outstanding shares of Allergy Immuno
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Technologies and consolidated the Allergy Immuno Technologies financials with
those of Biomerica.

(C) Exhibits

99.1 Press Release dated June 4, 2002.
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