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Item 9. Regulation FD Disclosure.
--------------------------------

         In response to a question at its conference call and Web Cast of
October 15, 2002, Sandy Spring Bancorp, Inc. ("Bancorp") expressed comfort with
the consensus earnings per share estimate of $0.49 per share for the fourth
quarter of 2002 and indicated that analysts' expectations for a 2003 earnings
per share increase of approximately 10% were reasonable, based upon current
information and expectations.

         As stated at the conference call and web cast, such expressions and
indications by Bancorp are "forward-looking statements," which involve risk and
are subject to significant uncertainties because they are based upon or are
affected by management's estimates and projections of future interest rates,
loan volume, and other economic conditions and a variety of other matters.
Because of these uncertainties, the actual future results may be materially
different from the results indicated by these forward-looking statements.
Bancorp assumes no duty to update these forward-looking statements in addition
to its general disclosure obligations under applicable securities laws. In
addition, Bancorp's past results do not necessarily indicate its future results.
Current and potential investors are urged to consider these risks and
uncertainties before making any investment decision.
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                                   Signatures

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                              SANDY SPRING BANCORP, INC.

                                               By:  /s/ James H. Langmead
                                                    ----------------------------
                                                    James H. Langmead
                                                    Executive Vice President and
                                                    Chief Financial Officer

Dated : October 16, 2002
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